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Bunep Jlajc aen oa VIENNA INSURANCE GROUP

Mpodwun Ha KoMNaHujaTa

Hue ce 3anarame 3a CTaBUMHOCT W KOMMETEeHTHOCT BO obnacta Ha sawTuTa o pusmk. lo
KOPUCTUME HALIETO MCKYCTBO, 3HaeH-€ W pasHOBMAHOCT 3a fAa ce npubnuxnme A0 HawuTe
KNMeHTH. CmeTaMe Aeka e Halla OAroBOPHOCT 4a MM 3alTUTUME BPERHOCTUTE KOW €& BaxHN 3a
HaLUTE KITMEHTN,

. M rioMarame ha HalluTe KNUMeHTV Aa ja nofoBpar ceojata diMHaHeucka GTabunHocT U fa ce
3ALUTUTAT OF, CReundveHIn pranLin.

« PasnuuHocTa ja rnefaMe Kako efHa Off HalwuTe CANMHY CTpaHi W ro cnopenypame Haleto
NCKYCTBO W 3HaeHke BO pamxkuTe Ha [pynauujaTta.

+ Ja Hagrpagysame Halata BoAedyka nosvuMja co NOMOW Ha Hallara Kyntypa BOASHa Of

nepdopmaHcuTe,

- Ce okycupame Ha nokanHWTe Oaparba Ha KIUEHTUTE 1 YHUKATHWTE PErAOHAMNHN
KapakTepucTUKN.

«  Ce NoTnMpaMe Ha roKanHoTO PAKOBOACTBO 3a edhukacHo Aa npodbuTupame off MOXHoOCTUTE
Ha nasaporT.

« Hue ynpasyBame CO pusvL1Te U PeCypcuTe BHUMATENTHO 1 OfIpKIMBO.
« MM oppXyBame HawwTe BeTyBaha 3a OOGPOTO Ha HalMTe KINEHTW, aKkUMoHEpU U Ha

onwTeCcTBOTO.

Vienna Insurance Group (VIG), co ceguwite BO BueHa, e BoJe4Ka ocuryputenHa rpynauuja Hu3 LienTpanHa n
Wetouna Eepona (UME). Okony 50 ocurypwTenkn komnaduu Bo 30 semjn dpopmupaar rpynauuja co
ponroTpajHa Tpaguumja, cunHu 6peHaoBM 1 BNUcKn OAHOCHU CO KIMeHTUTE. Moseke oa 25.000 epaboTeny BO
VIG ce rpuxart 3a cekojaHeBHUTe NoTpebn Ha noseke Of 22 MURYOHM KUEHTW.

00 npe deuzamen do nudep Ha nasapom éo UNE

Vienna Insurance Group Gewe egHa oA NpBUTE €BPONCKA OCUIYPUTENHM rpyni WUTO NoYHa Aa ¢e LWnpn Ha
nasapute BO pernoHoT Ha UWE no napoT Ha Yeneanara 3aBeca B0 1989 roavHa. Yekop Mo 4ekop,
[pynauuwjata ce eTabnupa Ha HOBK nasapW W CTaHa Bpoj efeH Bo pervoHoT. Buena WMHwypeHc Mpyn ctasa
akueHT Ha LlenTpanHa v Wctouna EBpona kako CBOj pomalleH nasap v crnegyw AojropodHa cTpaTtervja Ha
nasapute kage WTo e 3actaneHa. loeeke of NONOBKHE O BKYMHUOT obem Ha BU3HUC W npoduT ce
reHepyupaHu BO OBOj PErvoH.
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Mpucycmeo Ha NoKanHUOM fa3ap — eKcrepmusa co sokanHa 0dzoeopHocMm

Vienna Insurance Group e CUHOHWM 3a CTabuiHOCT W ekcnepTuaa Bo 06e3beayBareTo Ha CBOUTE KIUEHT
(WHAHCKCKA 3alTUTa Of pusMuM. [OMemo 3Hauewe ce MpuaaBa Ha nokanHata nonuTuka 3a noseke
GpPEHAOBM CO perMoHanHO BOCNOCTaBEHN GPEHAOBU 1 IOKarNHO NpeTNPUEMHNLLTBO. Ha kpajoT Ha kpanwTarTa,
ycnexoT u GnuckocTa Ha pynaumjaTa co CBOMTE KNMEHTW 3aBUCH OF MHAWBUAYaNHNTE CUNHKM CTPaHW Ha cekoj

noeauHety, BpeHa 1 NOKanHOTO 3Haekhe.

CuneH hunaHcucku U KpedumeH pejmura

VIG uma pejTuHr A + co cTabunHa nepcrekTusa og MeryHapogHo npusHaTata pejTuHr areHuyja Standard &
Poor's. Vienna Insurance Group kotmpa Bo Buewa, [para w Byaumnewrta. Wiener Stadtische
Versicherungsverein — e ctabnneH OCHOBaYKW akUWOHEP CO JONFOpPOYeH chokyc u nocepysa okony 70% of

akuuuTe Ha VIG. OcTaHaTuTe akuum ce BO cnoboaeH npomer.

Cratyc: pekemspu 2022
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BuHep naj¢g Bo MakegoHuja

(1) OnWTOTO EKOHOMCKO ONKpYH#YBaH€ BO Koe paboTh APYLUTBOTO (M3BOD HBEPM|

Bo TekoT Ha nocnegHoTo Tpumecedje Ha 2022 roavHa, BO YCNIOBY Kora cé yLiTe uMa LeHOBHU NpuTrcoLn, ce
NpoacmkKu co npucnocobysalse Ha MOHeTapHaTa MOfMTMKa, CO WTO Ce 3ano4Ha Of KpajoT Ha MuHaTarta
ronnHa. Taka, OCHOBHAaTa kamaTHa cTanka Ha HapoaHata GaHka Gelle AONOMHMTENHO 3ronemeHa BO Tpu
HaBpaTK, 3a BKynHO 1,75 n.n., AOCTUTHYB2jKM O HUBOTO OF 4,75%, Ha kpajoT Ha 2022 roguHa. Bo cornacHocT
CO 3rofieMyBareTO Ha OCHOBHaTa kamarHa crarnka, 3ronemeHn Gea W KaMaTHWTE CTank1u Ha KPepuToT npeky
HOK. MicTo Taka, 6ea 3roneMeHn 1 KamaTtHWTe CTarku Ha pacnonoxnuenTe AEN0O3NTA Npeky HOK U Ha cefyM
neHa u usHecysaat 2,65% v 2,70%, cooaBeTHO. 3aTernyBameTo Ha MOHETapHaTa NonuTika uva 3a Len Aa
rm cTaGunuaupa vHpNaumckuTe odekyBaka M Aa M HaMany LEHOBHWTE NpWUTUCOLM, NpeanssrkaHn O
HaOBOPELWHN LIOKOBM, KOMILTO Ce NPUCYTHW NOAonr nepuoa. Bo oBoj nepwon, Gea npesemeHn U
[OTMONHNTENHN Mepky, Mpeky KOUILTO Ce 3ajakHyBaaT MOHETapHUTe CUrHanw, a KoulTo NpUAOHEeCYBaaT 3a
noHaTamMoluHa NoAapLIKa Ha NPOLecoT Ha AeHapusauvja Ha ekoHomwjaTa. Taka, eo aekemepw 2022 roguHa
NOBTOPHO Gelle HanpaBeHa MPOMEHa Kaj MHCTPYMEHTOT 3af0fKuTenHa pesepBa, NpeKky NoHaTamollHo
3roneMyBarbe Ha CTankata Ha 3af0rbkMTenHa pesepsa Ha baHkuTe 3a ofBpCcKMTE BO CTpaHcKa BanyTa o4
18% Ha 19%. OBMe NpOMeHM NpUACHeCYBaaT 3a CTUMYyNUpawe Ha LWTeAeHeTo BO AoMalllHa BanyTa u
NoBApIIKA Ha Beke MPUCYTHWTE MOBONHW NOMECTyBawa BO BanyTHaTa CTpykTypa Ha LITEAeH-eTo, BO
nocreaHuTe meceun Ha 2022 roguHa. Co orneq Ha MoHeTapHaTa cTpartervja Ha cTabunex geBUseH Kypc Ha
AeHapoT BO OAHOC Ha €BPOTO, NPOMEHNUTE BO AOMALLUHATA MOHETApHa NOMUTVKA MM OLApasyBaat U NpoMeHnTe
BO MOHeTapHaTa normMTuka Ha EBponckata ueHTpanta GaHka. Bo TekoT Ha oB0j Nepvon Gea AOHECEHWN W
ACMONMHATENHN CUCTEMCKA MEPKW, 3apadn NOHaTaMOLUHO jakHeHe Ha OTNOPHOCTa Ha BaHKapcKMoT CUCTEM,

Bo 0aHOC Ha rMoGanHUOT KOHOMCKM amBUeHT, 3arpimkeHocTa W Hen3BecHOCTa Npenussukaii of pyckara
WHBa3Wja Bp3 YKpauHa [OMonHeTa Co PacToT Ha MHdnaumjata, 0cobeHo BO AeroT Ha LieHUTe Ha XpaHaTa 1
eHeprujaTa, M BNOWYyBaat narneauTe 3a rnoGanHuoT pact. CoodeHa co UCTOPUCKU NPeansBnLIM, rnobanHata
EKOHOMCKA aKTMBHOCT NOKaXyBa 3Haum Ha 3abasyBarse, Npy C& NOBUCOKWM HEraTMBHN 8KOHOMCKN Npenesansa.
OuMrnegHo e Aeka BojHaTa, eHepreTckaTa Kpusa, UHgnauujaTa, TProBCKUTE TEH3UK, KaKo 1 naHgemujaTa ke
6upaT akTyernHy npawara v Bo 2023 rofnHa, KOUWITO 3HAYUNUTENHO ke BnuvjaaT Ha rnobanHata ekoHoMMja.
BoegHo, cooveny co rnobanHa nHdnaumja Kojalte AoCTUTHyBa noeekegeUeHUCKM MaKCUMYM, LeHTpanHuTe
6aHKM HU3 CBETOT Ce HacouMja KOH 3ronemysak€ Ha KamaTHWTe cTanku, €O LWTO ce 3aocTpysaar

hUHEHCUCKATE YCNOBW U Ce 3roftemysaat TpoWounTe 3a 3a40MKyBaHe.

CropeafaTta Ha NocneaHUTe MaKpOEKOHOMCKW nokasaTeny of AomMaluHaTa ekoHOMMja CC HMBHATa AUHAaMKKa
OLIEHETa BO PAMKMTE Ha OKTOMBPUCKMGT LMKNYC MPOSKUWMW ynaTyBa Ha OAPEAEeHW OTCTanyBara BO HEKOU
CerMeHTU of ekoHomujata. Taka, crnopef NpoueHeTUTe NOAATOLM, peanduoT pact Ha BAOMN Bo TpeTtnoT
ksapTan Ha 2022 roguHa 3aaen ceeflyBajkv ce Ha 2% Ha roguliHa ocHoBa (4% BO NPeTxoAHVOT KBapTan),
noa BIvjaHWe Ha HEenoBonHWTe edhekTv of BojHAaTa BO YKpauHa BP3 UeHuTe U1 cHabayearkeTo, Kako U npu
U3pa3eHa NPOMEHNUBOCT N HeU3BECHOCT Ha HaBOPEILHUTE EKOHOMCKH 1 IMHAHCUTKN YCNOBMK.

{1) ONLLTOTO EKOHOMGKO ONKpy*yBatbe BO koe paboTu ApywreoTo (ussop HEPM) (npofomxyea)
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Bo npocek, Bo NpBUTE Tpw KeapTtanu Ha 2022 roguHa, exoHoMujaTa Benexun peaneH pact of 2,7%, WTo e
GIMCKy A0 OYeKyBaH-aTa Of OKTOMBpUCKaTa npoekumja. MnepaHo NO KOMMOHEHTH, pacToT npovsnerysa o
aomalliHaTa nobapyeauka, Npy HeraTMBeH NPUACHEC Ha HeTo-M3BO30T. PacnonoxnmenTe BUCOKOpEKBEHTHH
NoAaTOUM 33 €KOHOMCKaTa aKTMBHOCT 3acera ynaTysaaT Ha 3abaByBak-€ Ha pacToT v BO NOCNeAHOTO
TPUMEceyje O roavHaTa, Mpy MOHeNOBOMHM NOMECTYBakba Kako BO NPOW3BOACTBEHWOT, Taka 1 BO Aen 04
YCTYXHMOT CErMEHT, Nped C& BO rPafeXHMIITBCTO W BO TproBwjata Ha Marno. Ha HMBO Ha Uena roAwHa,
OCHOBHOTO CLIEHapMO 0/ OKTOMBPU MpeTnocTaryBa 3abaBeH eKOHOMGKU pacT oA 2,3% Bo 2022 roguHa, no
WTo ce o4eKyBa feka ke 3aGpsa mckadysajkn ce Ha 2,6% u 3,6% Bo 2023 u 2024 rogwHa, cooABeTHO.
PyckaTa MHBasWja Bp3 YkpauHa, kojaluTo AoBeae A0 eHepreTckaTa Kpusa U kpusa Ha TPoLLOUW Ha KMBOTOT, 1
HaTaMy € HajfoNeMMOT PU3MK 33 eKOHOMCKATa aKTMBHOCT, a ACKOMKY U30CTaHaT O4eKyBaHwuTe ethexkT o
Ksapmanern useewmaj, ¢heepyapu, 2023 4 fomawHute aktopu, usrnepute 3a pactor 3a 2022 n 2023
FOAMHA CNOPEf anTepHaTUBHUTE NpoUeHU Moxe Aa buaaT MOHEenoBONHW W [a u3HecyBaatr 2% u 1,8%,
COOABETHO.

Bo uertBptvOT kBapTan of 2022 rogwHa, roguviHata cTanka Ha WHbnaunja pononuuTenHo 3abpsa
nocTurHyBajin 19,3%. Cenak, wHdbrauvjaTa Bo 0BOj Nepvod e Marnky noj oueKysaHaTa 3a KeapTanor Bo
pamMKUTE Ha OKTOMBPUCKATa Mpoekuuja, a OTCTanyBarmeTo ce NOBP3yBa CO NOHMCKOTO CCTBApYBat:E Ha
fazuuHaTa MHNauMjia M eHepreTckata KOMNOHEeHTa, NpW HAaropHo OTCTanyBah:e kaj npexpaHbeHaTa
KomnoHeHTa. 3a uenarta 2022 rogvHa, rogviuHaTa ctanka Ha uHcnauMja @ Bo COrMacHocT ¢o OUueHnTe K
naHecysa 14,2%. OnNwTo 3eMeHo, BO OBOj Nepuoy, No3Ha4NTeNeH NPUAGHEC KOH PacToT e 3abenexysa 0
KATEropuuTe AOMALLHU LieHU MOBP3aHK CO ABWKeH-ATA Ha LieHUTE Ha MPUMapH1TE NPOW3BOAMU Ha CBETCK/TE
Gepau, NoHaTamy Of 3rorieMyBareTo Ha LieHWUTe of perynartopHa npupoaa, kako u o4 nocTnaHaeMu4HOTO
HafoMecTyBate Ha noTpowyBadkata, ocobeHo kaj aen of ycnyrute. OTTyka npousnerysa u oueHata nexa
LEHOBHMTE NPUTHCOUM W HATaMy IMaBHO ce JonKaT Ha (hakTopu Ha cTpaHaTa Ha noHyaara, ©es noronemu
npuTHUcoum of, noGapyBaukata. HenasecHocTa o ABUXEH:ETO Ha CBETCKUTE LiIeHN Ha NpUMapHUTe NpousBoau
M HABHOTO BNMjaHue BP3 AIOMALLHUTE LIeHW W NoHaTaMmy € HarmaceHa, a ce noepsysa co BOjHaTa BO YKpaunHa
1 HejsMHUTE eKOHOMCKW nocneanumn. Cnopea OKTOMBPUCKUTE OLEHW, 33 2023 roguHa ce ouYeKyBa WHnauuja
oA 8 50 9% M HejauHO cTaBunusupatse Ao HUBOTO g, 2,4% Bo 2024 rofuHa n 2% Ha cpedeH pok.

MocnegHUTe PacnonoXnyen NoaaToum 3a 6unancoT Ha Nnakaka nocovyBsaar Ha nopobpu ocTeapyBaka BO
TeKkoBHATA CMeTKa, MpW WCTOBPEMEHO MOoMann NpunuBM Kaj (UHaHcWckaTa CMeTKa, BO cnopegba co
oveKyBar-aTa Criopes okToMBpHCKaTa npoekuvja. Bo TpeTuoT keapTar, CYULMTOT BO TEKOBHWTE TpaHCAKLMK
usHecysa 0,6% oa BN v e NOHM3OK Ha roAMLLIHA OCHOBA, LITO BO LENOCT C& A0MKN Ha MNOBVCOKWOT GethuuuT
BO pasMeHaTa Ha CTOKU CO CTPaHcTBO. HeraTuBHOTO TPFOBCKO carnao rMasHo € NOBP3aHo Co HETO-YBO3OT Ha
eHepruja, AeNyMHO ofpa3syBajku i sronemMeHuTe yBO3HU LieHu NoA BNWjaHMe HA BUCOKUTE Bep3aHckn ueHK
Ha eHepreHTUTe Kako pesynTaT Ha noaonroTpajHata soeHa cocTojba BO YkpauHa. CO CnU4eH UHTEeH3UTET
AeryBalLe 1 3roNieMeHOTO HeraTMBHO cando BO pasMeHaTa Ha HeeHepreTCKUTe Kateropuu Ha npouseoaw.
MpomeHUTE Kaj OCTaHaTUTE KOMMOHWEHTU Ha TeKoBHaTa CMeTka sabenexaa NO3UTUBHWA MOMECTyBak-a Ha
rogulliHa OCHOBA M NprugoHecoa 3a nogobpyeBarke Ha canpoeTo Ha TeKOBHATA CMETKa.
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{1) ONWITOTO EKOHOMCKO ONKPYKyBar-€ BO Koe paboTn APYIITBOTO (M3BOD HEPM) (npogomkysa)

Taka, 3Ha4aeH € NPWAOHECOT O] 3rONEMEHVNOT CYULUT BO pasmMeHaTa co YCAyrv Npi noaobpeHn N3soskn
OCTRapyBaka Kaj MoBeKkeTo KaTeropuu ycriyrM, Kako W of 3roneMeHuTe HeTo-MPpUinBn Of NpUBaTHUTE
TpaHcdepw, NpU HenpomeHeT aedUUNT Kaj NPUMAPHUOT AOXOA. Wcroepemeno, Bo thuHaHCKCKaTa CMETKa ¢
sabenexaHn Heto-npunuen oa 3,8% og BAM, kouwTo BO Hajronem Aen NpovsnerysaaT of HeTo-npunmeuTe
kKaj nopTHRONMO-WHBECTULIMUTE, AMPEKTHUTE MHBECTMUMW, 3aemuTe, a BO noman Aen w Kaj Tprosckute
kpeauTw. MoaaTouwTe 3a BPYTO AEBUSHATE pe3epBy 3a YeTBPTOTO TpuMecedje ce nogobpu of ovekyBaHuTe
cnoped OKTOMBDWUCKWATE MpoOekiuW, Co WTO 3a uUenaTta 2022 rogwHa TMe OCTBapuWja pacT, HacnpoTy
ovekyBaRMoT nag. OKToOMBpUCKaTa NpOeKuMja 3a nepvoaoT 2023 — 2024 roauHa npeaBuayBa pacT Ha
JEBU3HMTE pe3epBu U 3aApXyBake Ha NoKasaTe/mTe 3a anekBaTHOCTa BO CUrypHaTa 30Ha.

Bo nocnegHoTo TpuMecesje oa 2022 roauHa, kpeauTHaTa akTMBHOCT Ha DaHkuTe 3abp3a, ABMXKeH:e KOeLWTo
KapaKTepuCTUYHO 3a KPeAWTHWOT Nasap KOH KpajoT Ha roauHara. AHanuanpaHo of CeKTOPCKN acneKT,
KBApTANHMOT KPEAUTEH pacT BO Hajroriem Aen npouwsneryea of 3rofieMeHaTa KpeauTHa nojjapllka Ha
KOPMNOPATUBHUOT CEKTOp, NpW MOYMEpeH pacT Ha KpeauTuTe Ha noMakuHcTBaTa., Ha rogvwHa ocHoea,
KpeouwTHUOT pacT Ha KpajoT Ha YEeTBPTUOT KBapTan usHecyealue 9,4%, WTO e rnaBHC BO COMNacHOCT CO
NpoeKTMpaHKoT TOOWWEH pacT chnoped OKTOMBpUCKaTa npoekumja (9,2%). Bo opHoc Ha w3BOpWUTE Ha
tMHaHcKpar-e, BO YeTBPTMOT keapTan Gelwe saGenexaH 3acunieH pacT U Ha BKYNHWTE AeNo3uTY. PacToT Ha
paenosuTHarta 6asa BO 0BOj Nnepvog € Boobu4aeH 1 BO efleH Aen ce NOBP3YyBa CO CE30HCKN draKkTopu, a Bo 08O
KBapTan JOMOSHUTENEH NMPUACHEC MMaa ucnnaTuTe of ApXapaTa 3a CrpaByBakbe CO eHepreTckara Kphia v
nogaplka Ha 3semjogenuuTte co cyGeeHuuM. CekTOPCKM aHanuavpaHo, KBapTarHoto 3ronemyBare Ha
AEno3nTUTe BO NOTONeMm Aen e pesyntar Ha 3ronemyeameTo Ha AenosutuTte Ha npeTnpujaTvjata, npu
conuaeH KeaptaneH wisewtaj, peepyapu, 2023 npuaoHec v of, pacToT Ha AEMO3UTUTE Ha JomakuHcTBaTa.
FOQWWHKOT pacT Ha BKYMHUTE AenOsUTW Ha KPajoT Ha AeKeMBpW AOCTUIHA 4,9%, WTO € Haf NpoeKTUpaHnoT
pacT cnopef OKTOMBpUcKaTa npoekuuja (oA 3,9%). Bo cnepHvoT nepuof, ce OqeKyBa deka AenosutHaTta
fa3a Ha GaHKUTEe W HaTamy ke ce 3ronemyBa, obeabenyBajkn cTabunHu nseopn 3a hMHEHCUpake Ha
KpeauTHWOT pacT.

OnwTo semeHo, AOMALLHATA EKOHOMCKA aKTUBHOCT Of, MOYeTOKOT Ha roguHata € Bo COrnacHocT co
NpoeKTVpaHaTa nareka, a TeKOBHUTE U3INEAN Ce BO CKNaj Co OYeKyBakaTa 3a HaTaMOLLHO aaGapyBarbe Ha
pacToT Nof BNKjaHWe Ha eHepreTcKaTa Kpu3a, OTEXHATOTO cHabayBakbe W KpusaTa Ha TPOLUOLM Ha XUBOTOT
KOJALLTO HAMETHA 3aTerHyBat-e Ha (IMHAHCUCKUTE YCIIOBM BO MOBanH1 pamki. PacToT Kaj gomaluHuTe LeHU
BO MOCNEAHNOT KBAPTAN Of FOAMHATA € MarKy NoA NPOeKTUPaHUOT, ¥ HATaMy NpoU3IeryBajki of daktopu Ha
cTpaHaTa Ha noHygata. KpegutHara nopgplika Ha AoMallHata EeKOHOMKja of CTpaHa Ha HaHkute
NpoAoIKyBa, HO MOYMepeHO W BO CKnap €O OYeKybak:ara. HagpopewHara no3vuvja Ha ekoHomujara
OBO3MOXYBa IEBU3HUTE PE3EPBM Ja Ce OfpXyBaaT BO CUrypHaTa 3oHa. Cenak, HeU3BECHOCTa 1 psULuTE 3a
cBETCKaTa M [OMALHATA eKOHOMMjA Ha KPaTok W Ha CpefieH POK U MoHaTamy ce HarnaceHu, a BojHaTa BO
YKpauHa 1 HaTamy e rnageH W3BOp Ha Hapywysare, 0cobeHO Ha nasapuTe Ha eHeprja 1 npexpanHbeHn
npowaeoan. HapoaHata 6aHka NpoAOKyBa CO BHUMATENHO CNeAetbe Ha KITy4HUTE SKOHOMCKN napameTpy v
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H2 NOTEeHUMjalHATE PpU3MLKM 0O [OOMaWHOTO M HagBOPELHOTO OKpYXYyBae, 3apagM COOOBRETHO
anCI‘IOCOGYBaI"be Ha MOHeTapHaTa NoNuTHKa U ogpXKyeate Ha LIeHOBHAaTa cTabunHocT Ha cpedeH pok,
(2) ONWTETO EKOHOMCKO ONKpRYHYBaHE BO Koe paboTu ApywTeoTo (nssop HEPM) (npogomkysa)

BuHep najd » BO ycnoBn Ha HENOBOSHW EKOHOMCKM cocTojBK, ycnea aa ja sagpxn goeepbaTa Kaj rparanure.
Twve cekoraw 6une u ke Gunat npumapeH hakTop BO CUTe HaluW CTpaTellkn onpegentn. BakBnoT npuctan Hu
OBO3MOXM M BO 2022 roguHa ga ro sronemume G6pojoT Ha KNUEHTW, KOW HK ja yKaxkaa fAoeepbarta W cTaHaa

KOPWCHMLM HA HalIWTE NPOWIBOLM 38 XKUBOTHO OCUTYpyBatbe.

{3) [enoeraTa nonuTUKa ¥ Lenu Ha OpywTeoTo

dpywTBOTO ja 3acHOBA cBojaTa OEnoBHa MOMMTUKA BP3 OCHOBA Ha CTaTyToT Ha [pyuwTBoTo, 3akoHoT 3a
CyAepBK13nja Ha OCUrypyBarbe K ApYrY 3aKOHCKW W TIOA3AKOHCKW aKTW KOM ja perynupaar ocuryputenHara
BejHoct Bo Penybnuka MakegoHuja, LlenTa Ha genoeHaTa nonuTMka Ha OpywTBOTO € Aa ¢e No3MuMorMpa Ha
OCUTYPUTENHKMOT Nasap KaKo COBPEMEHa K NasapHO OPUeHTUPpaHa KOMNaHKW|a, Koja HYAW KOMNIETHN YCNyrn 3a
XWMBOTHO OCUIypyBarse o BecnpekopHy cTaHgapan U COQPXUHM,

TemenuTe Ha genoBHATa NOMNUTHKA CE 3ACHOBAHU Ha CMEHNBE OCHOBHY MPUHLAMA:

o KoHTWHyWpaHo cnepekse U NpUMeHa Ha 3aKOHCKUTE HOPMKW W perynaTuem;

e  (OAroBOPHOCT W UCMOAHYBaKkE HA 0OBPCKUTE KOH OCUIYPEHULIMTE;

s HasBpemeHo AejcTByBar-€ U pellaBatbe Ha WTeTH;

s EdmkacHocT, npeumsHocT 1 NoAroTBEHOCT Aa Ce OArOBOPH Ha NoTpetuTe HA KIMUEHTOT;

¢ YnpasyBate CO puUsMumTe;

#» TpaHcnapeHTHOCT BO paboTereTo W KOHTMHYMTET BO KOMYyHWKAUMWjaTa CO HaONEeXHWTE OpraHu U
WHCTUTYLIMM;

e [lounTyBarke Ha HACOKMTE W YyNaTcTBaTa W HAaBPEeMEHO W3BECTYBAa€ HA OpraHWTe Ha ynpaByBae n
aKuMoHepoT Ha [JpyWwTeoTO;

e AKTyapcKO ApOLUEHyBam€ Ha TEXHUHKATE pEe3epBU M HUBHO W3LBOjYBaHE€ COrM&CHC 38KOHCKMTE
NponMeK U akTuTe Ha QpywteoTo;

¢ [lpownpyBal-€ Ha KagapoT CO CTPY{HM Nuua, noacbpyBakse Ha NpodecuoHanHaTa eTuka M MoparHa
OOrOBOPHOCT Kaj BpaboTeHuTe;

e 3anosHaBake Ha jaBHOCTA CO KNacuTe Ha OCUTYPYBakLe Npeky MapKeTUHI NPOMOLMHK;

s Cnegerne Ha HOBUTE AUIUTANHA MOXHOCTW CO Lien Aa ¢e ONTUMU3NPAAT YCNYruTe Ha KMeHTHTe.

I'Ipm KpeupawbeTo Ha genoBHata noluThKa W nnad 3a HapegHwte regnHu ﬂpyLLITBOTO cekoraw rm Mma Bo

NpeaBug OCHOBHMTE Lienu o cTpaTtervjara 3a passoj:

s pacT Ha npemuja

¢ NpothuTabUnHOCT {oopIIMBOCT)
s noepart Ha kanuTanot (ROE)

¢ WNHOBATUBHOCT



Life
WINNER %

VIENNA INSURANCE GROUP

s eheKTUBHO YNpaByBate CO TPOLUOUUTE

®  KOM32pBRaTUBHO MHBECTUpake.

(3) Onuc Ha paboTer-eTo No OfLENHW KAAcK Ha OCUTYDYBake

AKUMOHEPCKOTO ApYWTBO 3a ocurypyeawe BUHEP JIAJ® — Buena Mnwypexc Mpyn Ckenje paboTtk co nogony
AafgeHuTe OCUrypUTENnHW Knacu.

¢ Qcurypyeare of Nocneguuy Ha HecpekeH cnyyaj - Hearoga

e 34paBCTBEHO OCUrypyBakhe
s  QOcurypypare Ha »UBOT (OCBEH OHa HasegeHo BO Touku 20-23 cornacHo uneH 5 cras 1 op 3akoHOT
3a Cynepevsnjia Ha OCWNYpyBamETO), WTO ond)aka ocurypypate BO CNy4aj Ha ACKUBYBawbe,

oCUTrypyBah€ BO CINy4aj Ha CMpT,

MellaHO OCUrypyBake Ha XUBOT,

{xnaca 01)
{knaca 02)

PEHTHO OCUIYpyBawe W

OCUFYPYBaH-€ Ha MVUBOT CO NOBPAT Ha NpeMum (knaca 19)
e QcurypyBare Ha XWBOT BQ BPCKA CO yOemnM BO MHRECTUUMCKU (POoHA0BU (knaca 21)
{4) [CnaeHW KaTErooWUW Ha NEUXOOKM M PACX0AW Ha APYIUTBOTO 3a AeNOBHATA roavHa
Mpemuja og ocurypysamse
3a nepwopoT oa 01 | Bpyto MpomeHa Mpetecena | Mpomena Bo | Heto =
jaHyapu go 31 nonvcupaHa | Bo BpyTo npemuja Ha pesepsM 3a NPUXOaMN
nekemBpn 2022 npemuja pesepBM 33 peocurypuTenu np&HocHa on
NPEHOCHM npemuja Ha npemMuja 3a
| npemun ) DEOCUrypPUTENN ocurypysame
Ocurypyeane 188.316 - {22.919) - 165.397
| KMBOT .

Ocurypysatbe 191.220 - {1.176) - 190.044
AusoT-yaenm so N . . B
JdononHuTenHo 20.116 (243) (747) 134 19.260
ocurypysare
Hearoga _ -
Bkynxo npemun 399.652 (243) (24.842) 134 374701
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(4)

Mpemuja og ocurypyBeame (NpoaosKyBa)

[naBHM KaTeropuun Ha NPUXoamn U pacxoau Ha APYLITBOTO 3a AenoBHaTa rogvHa (I'IpOLI,OJ'I)KyBa)

3a nepnogot og 01 BpyTo MpomeHa MpeHeceHa lMpomeHa BO Heto
janyapwu go 31 nonucupaHa BO H6pyTO npemuja Ha pesepBu 3a npmxoau
Aekemspu 2021 npemuja pe3epBu 3a peocuryputenu npeHocHa oA
NPEHOCHU npemuja Ha npemuja 3a
npemum peocuryputenu ocurypysake
OcurypyBame 164.024 - (23.229) - 140.795
XVBOT
Ocurypysame 164.781 - (1.407) - 163.374
XvsoT-yaenun so N
HononHuTenHo 19.401 (64) (650) 22 18.709
ocurypyBsate
Hesroaa
BkynHO npemun 348.206 (64) (25.286) 22 322.878

BpyTo nonuncupaHata npemuja 3a 2022 roguHa e 3a 11,5% nosBucoka o4 MUHaTaTta roguHa, Kako pesynrtaT Ha
3roriemeHa npemMuja o 4OroBOPM 3a XMBOTHO OCUrypyBake BO BpPCKa CO yAenu BO MHBECTULMCKM (DOHOO0BU,
HO 1 3ronemeHa npemMuja og AOroBOpU 3a XXUBOTHO OCUrypyBare Kaj ogobperun kpeautn (Lnapkace 6aHka).

Mpuxoau op BRnoxyBakwa

Mpuxoom og KaMaTu O OPOYEHM OEMN03UTH BO BGaHKM

Mpuxoau og KaMaTu O APXKaBHU 3anNNCU U OpXKaBHU

06Bp3HMLM

BpeaHocHoO ycornacyeatbe (HepeanusnpaHu 4o6MBKM,

cBefyBate Ha 0bjeKTVBHa BpeAHOCT)

PeanuavpaHu o6uBku of rHaHCUCKN BIOXyBaHa

OcrTaHaTo

BKynHO NpuxoAu oA BrNoXyBaka

2022 2021
4.076 4.698
26.735 24.980
- 96.441

1.699 -
29 750
32.539 126.869
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(4) [naBHW KaTeropuu Ha NPUXOAM U PACXOAM Ha APYLITBOTO 3a AenoBHaTa rogvHa (Mpoaosikysa)

MpomeHu Bo maTemaTUuKaTa pe3epBa, HETO 04 peocurypyBate

2022 2021
Martematunyka pesepBa 3a rognHata 40.028 67.700
lMpeHeceH gen 3a peocuryputenoT (12.109) (11.866)
27.919 55.834
MaTemaTtnyka pesepBa, kafie UHBECTULIMOHNOT PU3NK €
Ha TOBap Ha OCUTYPEHMKOT 81.928 170.398
BkynHo 109.847 226.232

WuBecTuuunte BO kopucT Ha Unit Linked >XMBOTHO oOcurypyBake cCe LIEMOCHO MOKpUeHW co OpyTo
MaTeMaTU4K/M pe3epBU KOULITO Ha AaTyMOT Ha NPBUYHO NpU3HaBake Ce Npu3HaBaaT BO OBUNAHCOT Ha YCMex.
MocnepoBaTenHo, cuTe NPOMEHU BO MaTEMAaTUYKUTE pe3epBu KoM Ce OAHeCcyBaaT Ha JOroBOpUTE 3a XXUBOTHO
ocurypyBake nosp3aHo co Unit Linked nonucu (nonucu kage OCUTypeHWKOT ro npesema WHBECTULUCKUOT
pu3uK) ce Mpu3aHaBa BO OWMAHCOT Ha ycrnex Kako MPUXO4 WMv TPOLUOK Of BPEOHOCHO ycorrnacyBawe Ha
BMoOXyBahaTa.

AQMUHUCTPATUBHU TPOLLOLIM U TPOLLOLIM 3a CTEKHYBake

2022 2021
MpoBusnja 79.634 60.507
BpyTo nnatu 3a BpaboTeHUTe BO BHATPELLHA NPOAaXHa Mpexa 6.341 5.719
OcTtaHaTu TpowoLu 3a CTEKHYBaHe 1.379 1.168
lMpomeHa BO oAn0XeHUTe TPOLLOLM 3a CTEKHYBake (+/-) (4.541) -
BKynHo TpoluoLM 3a CTeKHyBaHe 82.813 67.394
AmopTun3aLmja Ha MaT. n HemaTtepujanHu cpeacTea 2.617 2.648
BpyTo nnatv n HagomecToum 26.195 29.971
Tpowouu 3a ycnyrn Ha U3MYKK nuua Koe He BpLuaT AejHOCT 3.337 5.668
Tpowouwu 3a ycnyrm 19.061 12.803
MaTepwujanHu TpoLuoum 3.785 2.807
Tpoluouu 3a pesepBupare 1 Apyru TpoLLoum 4.139 2.857
BkynHo agMUHUCTPaTUBHU TpoLLOLU 59.134 56.754
BkynHo 141.947 124.148

BkynHute Tpowouu ce 11,4% Hag HMBOTO Of MwHaTata roavHa, NpW LWITO FMefdaHo Mo Kateropuu, vma
3roneMyBak€ BO BKyMHaTa MpoBM3uja LITO pesynTupalle of NpoMeHa Ha CTpyKTypaTa Ha nopTdonuoTo,
3rorieMeHn M3HOCKU Ha cuTe kaTeropum Ha npemuja Bo 2022, cnopepeHo co 2021, ocobeHo Ha MacTep
nonucaTta (6aHkoocurypyBawe of LLinapkace 6aHka), Kako U KONMEKTUBHOTO OCUTypyBak€ KOe € 3HayajHoO Haf
NMaHWpPaHoOTO HMBO. 3ronemMeHn ce TpowouuTe 3a YCryrM, a HamarneHu ce TpolwouuTa 3a nnatu Ha
BpaboTeHNTEe KOM He ce BO BHATpEllHa npojaxHa Mpexa (nopaan 3amMuHyBawe Ha uneH Ha YO of
01.03.2022 n Ha3HadyBaH-€ Ha HOB YfiEH NOCIE HEKOMKY MeceLn).
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(4) [naBHW KATErOPUW HA NPYXOIN W PACXOAW HA APYIITBOTO 33 [JenoBHaTa roguHa (npogomkysa)

TpowoLM 3a WITeTH

BpyTo UcnnareHu Wretu

BpyTo vicnnareHy wreTKn- Aen BC peocuryp.
MpomeHn o BPYTe pe3epBy 3a WITETH
PeaepBu 3a WTETU — AEN 38 PEoCUrypysamne

HeTto Tpowoun 3a WTeTH

Tpowouu o4 BACKYEaka

Tpowouwm 3a KamaTtK

BpeaHoCHO ycornacyeake (Hepeanmavpanu 3aryou,
cBeayBame Ha 0GjeKTMBHa BpeAHOCT)

Peanuaupanu 3arybu og UHaHCMCKA BNOXKyBaHa
OcTraHaTti TpoLoUW O, BNOXYBarsa

BkynHoO TpoiiOUM Of BnoxyBatha

2022 2021
102.594 76.591
(10.341) (12.409)

2743 2.242

(832) 271)

94.164 66.153
2022 2021
33.272 21.066
708 -
1.797 1.280
35,777 22.346

HepeanusupaHaTta [06MBKa BO usHOC off 33.272 vnjagu geHapy e pesynTaT Ha HamanyBahe Ha BPeAHOCTa
BPEAHOCTA HA BrOXYBateara BO MHBECTWLMCKM (DOHAOBMW, NpU3HATK Kako (hUHAHCUCKM CcpeacTBa 3a

Tpryeamwe.

BkyrHWUTe TPOLWOLM OF 3ronemeHu 8o cnopeaba co 2021 ropuHa.

JoBueka / 3aryba npep ogaHovyBamke

No6ueka npeq coAaHOvyBake

fanok og nobueka

2022
29.500

(2.923)

2021
12.928
(1.541)

JloBuskaTa ocTaBapeHa npes odaHoYyBah-e BO 2022, e 3HaAuYMTENHO MOBKUCOKa BO OOHOC Ha aobvekata
ocTBapeHa BO MuHaTaTa roguHa. BuHep najgp v BO YCNOBM Ha HEMOBOSHW €KOHOMCKU cocTojOM, ocTBApU
3HauaeH nopacT Bo BpyTo nonucupaHa npemuja crnopeaeHo o NPeTxogHaTa roAlHa U ro aronemi 6pojoT Ha

KITMEHTH.

1"
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(5) Crpykrypa Ha cpejcTeata u ofBpckuTe BO GUNaHCOT Ha cocToj0a No KATeropMi Ha cpeacTBa, OAHOCHO

o6BpCckK

HemaTepujanHu cpeacTea

HabaBHa BpegHoCT

Ha 1 jaHyapu 2022
3ronemyeame

Ha 31 pekemBpu 2022
AmopTusauuja

Ha 1 janyapwn 2022
AmopTu3aumja sa ropuHaTa
Ha 31 pekemBpu 2022
HeTo cMeTKOBOACTBEHA BPeAHOCT
Ha 1 janyapwm 2022

Ha 31 pekemBpu 2022

Ha6aeHa BpegHOCT

Ha 1 jaryapu 2021
3ronemMyBame

Ha 31 pekemBpu 2021
AmopTusaumja

Ha 1 jaHyapu 2021
AwmopTH3alnja 3a ToauHaTa
Ha 31 gekemBpm 2021
HeTo cMeTKOBOACTBEHA BPpeAHOCT
Ha 1 janyapu 2021

Ha 31 gekemBpu 2021

Codpreep

34.999
2.447

37.446

BkynHo

34.999
2447
37.446

31.993
1.496

33.489

31.993
1.496
33.489

3,006

3,006

3,958

3,958

CodhTBeEp

34.999

a 34.999

BkynHo

34.999

734,999

30.336
1.657

T 31.993

30.336
1.657
31.993

4,663

4.663

3,006

3,006
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() Crpykryparta Ha cpedcTBara U obBpckiTe BO BUNAHCOT Ha coctojba NoO KaTteropuv Ha CpencTBa,

0AHOCHO 0BBPCKK (NPOOOIKYBa)

Onpema

Onpema u meben BkynHo
HaGaeHa BpeaHOCT
Ha 1 jaHyapw 2022 15.257 15.257
3ronemMyBat-e 677 877
Hamanysaibe - -
Ha 31 nekemspy 2022 15934  15.934
AMopTuzaumja
Ha 1 jaHyapu 2022 12.748 12.748
AMopTH3aUMja 3a roguHara 1.121 1.121
Hamanysare - -
Ha 31 aekemepy 2022 T 13869  13.869
HeoTnKwana BpeAHOCT
Ha 1 jaHyapn 2022 2.509 2.509
Ha 31 nekemspu 2022 ' 2.065 2.065
HabaBHa BpegHOCT
Ha 1 janyapwm 2021 13.501 13.501
3ronemyeame 1.756 1.756
Hamanyeawe - -
Ha 31 gekemBpu 2021 15.257 15.257
AmMopTu3aumja
Ha 1 jaHyapw 2021 11.756 11.756
AMopTU3aumia 3a roamMHaTta 892 092
Hamanyeame -
Ha 31 aekemBpm 2021 12.748 T 12748

HeoTnuwaHa BpegHoOCT
Ha 1 janyapwm 2021 1.745 1.745
Ha 31 gekemepm 2021 ~ 2.509 2.509

13
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(5) CrpykTypa Ha cpescTeaTta u 00BpCKUTE BO GUNaHcoT Ha cocToiba No Kareropuy Ha cpefcTsa, OOHOCHO
oBBpckK {(NpoaomKysa)

Brioxygara

HomxHudry xapmuu o0 epedHocm u yGenu

2022 2021

OpxaeHn 06BpaHULI 792.302 700.476
Yaenu B0 UHBECTMLIMCKW (DOHO0BK 198 3.509
792.500 703.985

QuHaHeUCKU enoxysara Kaj kou ocuaypeHUKom 20 fnpesema uHeecmuyUcKUom pU3uK

2022 2021
BrioxyeaHa BO MHBECTULIMCKN (POHAOBM 511.524 429.607
Henosumu, seMeMu U ocmaHamu ninacmasu
2022 2021
OpoYeHr Aeno3uTY Bo AoMaLLHW GaHKV 221.500 236.500
Opeakaivaassmmon MP 2.205 ) 2.04]
223.705 239.241
No6apyBara No 0CHOBa Ha OCUIYpPYBak-e M 0CTaHaTH NobapyBatba
2022 2021
MoGapysara of AOroBOPK 3a OCUTYpYyBaH-e 22.832 21.452
MNobGapysaka of pyHAHCUCKW BNOXKYBaHa 440 18.661
OcraHaTth nobapyeata 26.485 25.427
49.757 65.540
Vcnpaska Ha BpegHocTa Ha nobapyBatbata No 0CHOBa (10.794) (10.301)
Ha ocurypyBeae M ocTaHatu nobapysarba
MoBapysatsa No 0CHOBA HA OCUTYPYBAH:E U OCTaHaTH 38.963 55.239

noGapysar-a HaMarneHy 3a MCTIpaBKa Ha BpeaHocTa

(5) CrpykTypa Ha cpeacTBarta n oBBpckuTe BO BUnaHcoT Ha cOCTO[Ba MO KATeropMy Ha cpefcTBa, OMHOCHO

oBBpcku (NpoaonKkyea)

14
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No6apyBara No OCHOBA Ha OCHIYPYBak:e U 0CTaHaTh nobapyeaka (npogomkysa)

CrapocHaTa CTpyKTypa Ha noGapyBal-ba Mo ACroBOpW 3a XUBOTHO OCWUIypyBake € NpUKaXaHa Kako WTo

cnepu:
Bpyro WcnpaBka Ha CerawHa % Ha ucnpaska
BpegHoCT BpegHoOCTa BpegHOCT

Hepocneanu - - - -
0-30 neHorn 8.734 - 8.734 -
31-60 peHosu 2573 257 2.831 10%
61-120 neHoeKn 854 265 1.119 31%
121-270 peHosn 650 331 981 51%
271-365 neHosu 278 197 475 71%
Hap 365 neHoBK 394 394 789 100%
Ha 31 gpekemepn 2022 13.483 1.445 12.038 1%

CTapocHaTa CTpyKTypa Ha nobapysarbata No AOrCBOPKU 3a XMBOTHO OCUTYPYBak-€ NOBP3AHO CO Unit Linked

NonncKy & NpUKEsKaHa Kako WTo cnegu:

BpyTto Wcnpaeka Ha CerawHa % Ha ucnpaeka
BpegHoOCT BpegHocTa BEpPEeQHOCT

HegocneaHu - - - -
0-30 geHoBwW 4.340 4,340 - 100%
31-60 peHoBM 2.289 2,289 - 100%
61-120 neHoBwn 1.720 1.720 - 100%
121-270 peHoem 811 811 - 100%
271-365 peHoeun 86 86 - 100%
Hap 365 neHoewu 103 103 - 100%
Ha 31 gekemBpu 2022 9.349 9.349 - 100%

[Nocneanute nobapyearwa nosp3aHn co Unitlinked ce co 100% wcnpaeka nopaau cneundiukuTe Ha
npouasofoT, Guaejin BpyTo nonucupaHata npemuja ce nNpwusHasa cO NOTNWLYBak€ Ha AOFrOBOPOT 3a
ocMrypyeam-e, a MaTeMaTudKuTe pesepsBu Ce MpusHasaaT kora cpeacteara ce HarnakaaT M noToa ce

WHBECTUpaaT.

(6) CrpykTypa Ha cpeacTearta u oBBDCKMTEe BO BUnaHcoT Ha cocTolba no kaTercpgun Ha cpencrsa, 0AHOGCHO

o6Bpcky (NpoaoImKyBa)

MoGapyeara No OCHOBA H& OCUTYPYBatbe W OCTaHaTH nobapygBata (MpoAoIMKyBa)
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OcraHaTuTe noGapyearba He ce JocneaHu, HUTY OLUTeTeHW:

BpyTo WcnpaBka Ha Cerawma
BpegHOCT BpeagHoOCTa BpeaHOCT
Hegocneann 51.271 - 51.271
Ha 31 pexemspu 2022 51.271 - 51.271
Mapuunn cpeacTBa M NApUYHU EKBUBANEHTH
2022 2021
MapuuHu cpeacTsa Bo BnarajHa 1 7
Mapryxn cpeacTea BO AOMAaLUHK BaHKK 40,824 44.833
40,825 44.840
PesepBu nNo AOroBopy 3a OGUrypyBakse W CPeACTBa 04 peocurypyBatse
2022 2021
BpyTo Peocuryp Heto BpyTo Peocuryp
yBame yRake Heto
MartemaTuuka peaepsa 715,515 {111.138) 604,377 675.307 {99.028) 576.279
MaTemaTuuka pesepsa — 1.920 - 1.920 2.100 - 2100
TpaHcchep Ha
noptdonMo
MaTtemaTh|Kka pesepsa, 511.535 - 511.535 429.607 - 429.607
Kage MHBECTULMOHWUOT
pPU3NK € Ha ToBap Ha
OCUrypPeHUKOT
MpeHocHa npemuja 6.034 (480) 5.554 5792 {346) 5.446
PesepBu 3a WTETH 20.144 (1.651) 18.493 17.401 (820) 16.581
(100.194) 1.030.013

1.255.148 (113.269) 1.141.879

1.130.207
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(5) CTpykTypa Ha cpe/cTearta W obBpckuTe BO GUNAHCOT Ha cocTojfa no KaTeropun Ha CPReficTBa. OfHOCHO
oBBpckM (Npogonxysa)

OcTaHaTh o6BpCKU

2022 2021
OcTaHaTv obBpckn of HenocpeaHn paboTn Ha 47.559 49.818
oCUTypyBaH:-€
OB6BpCKM NO OCHOB Ha 3EMEHW KpeauTh of barku - -
OcrasaTtn obBpCKK 9.061 6.146
56.620 55.964
Kanutan v pe3sepBu
2022 2021
3anvwan kanurtan 356.934 356.934
PepanopuzaunoHa peaepsa - 1.190
OcTaHaTa pesanopusaguoHa pesepsa - -
OcTaHaTa peaepBa - -
Ho6ueka — 3aryba 3a TeKoBeH nepuon 26.577 11.387
MpeHecexa gobueka - saryba (99.372) _{110.759)
284.139 258.752

Ha 31 pekemepy 2022 roguMHa akuMOHEpPCKWOT KanuTan ce cocton oA 5.800 obUYHN aKUMKW CO HOMWHanHa
BpegHocT of 1.000 eyp no axuuja. Vimarenute Ha o6UYHM KUMKW UMaaT NPaBo Ha AMBMAEHAA Kora ke Gupe
ofjaBeHa u vMaar npaso Ha egeH rnac Ha CobpaHve Ha [pyWTBOTO 32 ekBMBaneHT of 1 obudHa akumja.
CuTe akuun HOCAT MpaBoO Ha Cpa3MepHO y4ecTBO BO nogenbata Ha OCTaTOKOT Ha cTevyajHaTa, OgHOCHO
NVMKBMAaUMoHaTa Maca. [pyuiTBOTC € BO LENocHa COMncTBeHOCT Ha Vienna Insurance Group AG Wiener
Versicherung Gruppe.

(6) YnpasyBatse €O pu3nun

VrpasyBaH-eTo Ha [IpYWTBOTO CO PUIAKOT Ol OCHIYPYBaHE, (DMHAHCUCKUOT PUSHK, ONEPATUBHWOT PU3VK W
NasapHUOT PU3WK Ce KPUTMUHK 3a paboTereTo Ha [IpylTBoTo. 3a ONWTMTE AOrOBOPK 38 OCUTYPYBaK-E LeNTa
e na ce oabepaT CPEACTBa YMj POK M M3HOG NPN AocTacyBakke ke Guae ycornaceH co O4eKyBaHuTe Napnuki
OAfIMBM MO OCHOB HA HACTaHATMTE LUTETHU NO TUE AOTOBOPH.

FnaeHaTa OCUIYpWUTENHa aKTMBHOCT Ha [pywTBOTO npeTtnocTasysa pusvk oA saryba og nuua wnm
OpraHn3aLMi KoM WTO Ce AUPEKTHO M3FIOXEeHW Ha puavkoT. OBWe pusuuM MOXe fia ce ofHecyBaaTt Ha,
3Opasje, He3roAa UNK OCTaHaTM PU3KLM LITO MOXE [ia NPoM3NesaT Of OCUrypeHu HacTaHw. OpywTBoTO €
M3NOKEHO HA HEM3BECHOCTA NOBP3aHa CO BPEMETO Ha HacTaHyBatse, 3a4eCTeHOCTa U TeXuHaTa Ha WTeTuTe
lITO NpOM3NeryBaat of TMe AOCroBopyu. [pyWTBOTO WCTO Taka € W3NOKEHO M Ha nasapeH pUsuK npeky
OCWIYPUTENHATE N UHBECTULMOHUTE AKTUBHOCTU.
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(6) YnpaeysaH-e CO PUIHLIM (npogomkyea)

Puauk oq ocUrypyBsatme

[pyliTROTO ynpaByBa CO pvsvLMTE OO OCWMIYpYBate NPeKy MocTaByBake Ha NUMUTU 3a OCUrypyBaie,
npoueaypu 3a ogobpyBak-e Ha TPAHCaKUMM CO HOBM NPOW3BOAW WK CO KOM C& HaaMUHyBaar nocTapeHuTe
NMMWTY, LeHOBHM Tapudi, LEHTPanusvpaHo ynpasyeare CO PeocUrypyBaweTo W cnefehe Ha BOoHpenH

HacTaHW.

Cmpameauja 3a npueM 8o ocuzypyeaatbe

CrpaTervjata Ha [IpyWITBOTO 3a npuem BO OCUTypyBawe e Aa cé NocTurHe avcnepavja co wrto 6u ce
oBeaBenuno nabanaHcupaHo NopTdomve KM koe ce Gasnpa Ha ronemo NopToONMO CO CIUYHU py3uLM BO
TeKkoT Ha noBeke rogvHM, cO LITO Ce HamanyBa NPOMeHNMBOCTa Ha pesynTatoT. Cnopep ctpaTervjata 3a
MpYeM BO ocurypyeare ce ofiGMBaaT noTeHUMjanHuTe KIMEeHTH Kaj Kou MocToW srofieMeHa M3BecHOCT 3a
WITeTEH HACTAH UAM UM Ce MpecMeTyBa 3ronemeHa Npemuja Ha KIMeHTUTE Kon MOXaT da ce npudartar co

3ronemeH pUank.,

Cmpamezuja 3a Mamemamuyka pesepea
MaTemaTuukaTa pesepsa e NpecMeTaHa NoeAMHEYHO 3a GeKoj IOTOBOp BP3 OCHOBA HA HETO MPOCMEKTMBHA
METOA2 33 DU3MKO OCWIYpyBame W HeTo NpocrieKTMBHA MeToAa CcO uwiMMepusauvja 3a MeLoBUTO

OCUIypYBaH-e.

Cmpamezuja 3a peocuzypyeat-e
[pylITROTO peocurypyea Sen o puanuMTe 3a OCUIypyBatbe 3a [Aa ja KOHTponupa cBOjaTa M3MOXEHOCT KOH
saryBu ¥ 3a fla ™M 3AWTUTM W3BOPUTE Ha KanuTan. [pywrsoTo MMa NponopuuoHanHn AoroBopu 3a

peocurypyBatb-e 3a ga ja Haman HeTo WancXKeHocTa.

Koeghuyuenm Ha wimemu
JpyLLUTBOTO AKTMBHO O CNEAU KOeMLIMEHTOT Ha LUTETH.

YcoznaceHocm Ha cpedcmeama u ob6epckume
3aKOHOT 3a CynepBu3Mja Ha OCUIYPYBAWETO MPOMULLYBA OAPEAEHW NIMMUTM BO OAHOC Ha MnonuTWKaTa 3a

ycornacysarbe Ha cpeacTaata u obepckute Ha [ipywTBoTo.

Ynpasysatbe co pusuxom

YnpasyBaeTo CO PU3MKOT Of] OTOBOPH 3@ OCUIypyBae 3aBuch o[ BepojaTHOCTa 3a HacTaHyBak:@ Ha CMpT,
KankynupaHa so Tabnuuure 2a cMpT. OcUTypeHUTe HacTaHN ¢e CNyy4ajHu U HUBHUOT 6poj 1 BrcMHA e Bapupa
BO 33BUCHOCT Of] CTEMEHOT Ha BOCNOCTABEHMTE CTATUCTUMKA TeXHMKW. [oronemoTo nopTeonuo Ha CrmiHu
[OTOBOPY MOKaKyBa nomana sapujabnnHocT BO HACTaHYBaweTO Ha PU3NKOT. KrniyuHuTe pu3nLIM NOBP3aHK Co
OBMe [IOrOBOpY C& MOBP3aHU CO OCUIYDYBaHETO, KOHKypeHuujaTa, UCKYCTBOTO CO WTETW U eBeHTYanHocTa
OCUNYpEHULIMTE Ja NpeyBennyaT unn MaMncnar WwreTa.
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(6) Ynpasygare co puanuy (Npogorkysa)

QuUHAHCUCKU PUIUK

[pYLITBOTO € M3NOXEHO Ha (PUHAHCWCKK PH3MK Npeky (PUHAHCWUCKUTE CPeacTsa, chuHaHCcuckuTe OBBPCKM,
cpencTBaTa o peocurypysarse 1 oGpcknTe 3a peocurypyBate. MNOKOHKPETHO, TraBeH (HUHAHCUCKA PU3NK €
Aeka NpUNVBMTE NO OCHOB Ha (hMHAHCWCKN CPeACcTBa Hema Aa BuaaT AoBoMNHK 3a Aa ce NoaMUpaT obBpcruTe
KOM Mpou3neryeaaT of AOroOBOpWTE 3a ocurypyearse. ®UHAHCUCKMOT PU3KK v ongaka pUanKoT 0 KamaTtHu
CTarnku, BANYTHUOT PU3KK, MUKBUAHOCHWUOT PU3UK M KPEONTHUOT pU3KK.

LlenTa Ha JpylWwTBOTO € Aa rv ycornackh oBBpcKuTE Mo OCHOB Ha AOrOBOPUTE 33 OCUTYpYBake CO CPeACTBa CO
UCT unn crinden puauk. Oesa My obe3benysa Ha [pyLITBOTO CUTe AOCTacaHm o6BpCKM PELOBHO Aa M Mcnnaka.

dUHAHCUCKWUTE BROXyBaka NoBp3aHu co Unitlinked nonucwTe, ce perynupaHu ¢o JOroeop nomery BOM
®oHa MeHaument All Ckonje n BuHep Najd kako v nomery Medepanu doun MenaumeHnT Al Cronje v BuHep
Najcb. ApywTeOTO ynpasyea cO NOBP3aHNTE PUSWLM NPEKy PefoBHU MECEeYHN M3BELITan, KoW ce cneaar 1
pasrnegysaar of cTpaxa Ha OpywTeoTo, Kako u of VIG Asset Management. OBue W3BelITan Ha pefoBHa
ocHOBa ja o6jaByBaaT pasnvkaTa nomery NPeTX0AHC AOrOBOPEHWOT NapameTap (Dow Jones/Eurostock 50) n
akTyenHaTa BpegHocT Ha choHgoT. Bo cnyuaj Ha HeposonHa etbuKacHOCT/He3a40BONMMUTENHY pe3ynTaTh,
[JpylITBOTO ro 3aApKyBa NpaBoTo 4a ro NpekMHe U3fasak-eTo Ha BAKOB TUN Ha nonueu.

KamMamen pusuk

ManoxeHocTa Ha [pYyLWTBOTO Ha KamaTeH PUaVK NPBEHCTBEHO Nponaneryea ol nopTHONNOTO Ha BROXKYBakka
(OpoYeHV penosuTM U AOIKHWYKM XapTun o4 BpeaHocT). Cnopes pakoBOACTBOTC Ha [pyLITBOTO
LOMKHWYKUTE (PUHAHCUCKM CPELCTBA Ce W3MOKEeHU Ha KamaTeH puauk, CO ornea Ha daKToT geka HajronemM
nen oa HWB ce co PUKcHA Kamata (ApxaBHW 06Bp3HMUM). KpaTKopouHWUTE o0BpCKY 3a OCUTYPYBatse W
peocurypyBare He cé AMPEKTHO OCETIIMBN Ha NasapHuTe KamaTHW cTanku Guaejkn ce HeQWCKOHTUPAHKU U ce
HeKaMaToHOCHW. Bo Hacoka Ha HaManyBake Ha KamaTHWMOT pu3uK, [pyluTBOTO BO TEKOT Ha 2021 rogvHa
W3BPLUM HAManyBake Ha TeXHUMKATa KamaTHa cTanka Bo CUTe Npoun3Boam Co NoYeTok RO 01.04.2021 rogmHa.

Kpedumen pusux

KpeauTHMOT pW3uK npeTcTaeyBa CMETKOBOACTBeHa 3aryGa wro 6u Guna npusHaeHa AoKonky AOroBopHaTa
cTpaHKa He M MCMOrHU AOToBOPeHWUTe 0BBpCKU. 3a Aa ja KOHTPONMpa W3NOXKEHOCTa Ha KPEAUTHUOT PUIKK,
[pyLLITBOTO PeOBHO BPLUM KpeaUTHa NpoLeHKa Ha pruHaHenekaTa cocTojGa Ha oBUe CTPaHKW,

Banymen pusux

[IpYLUTBOTO € M3MOKEHO Ha BanyTeH PU3MK Npeky TpaHcakLumuTe Bo CTpaHcka BanyTa W Npeky cpencreara U
ofBpckUTe BO CTpaHcka Balyta, 3a ga ro maberHe puU3WKOT OO HEratmeHoTO ENWjaHMe Ha npomeHata Ha
feBn3HUTE Kypcesw, [pywTBoTO MMa cpeacTtea W o6Bpckv Bo eBpa. [leHapoT € Bp3aH 3a eBpoTo U
MOHETapHaTa NPoeKL|a e Aeka AeBUSHNOT KYPC Ha AeHapOT BO OLHOC Ha eBPOTO Ke 6une crabuneH.
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(6) YnpapyBat:€ cO pyu3nUVW (NPOJOIKYBa)

®UHAHCUCKN PHU3NUK (NPOOOIKYBa)

Pusux Ha nuksudHocm

PU3NKOT Ha NUKBMAHOCT NPETCTABYBA PU3VK Aeka 4HO NiLe Ke C& CO0YM GO TELKOTHW Npy obesbegyBareTo
Ha cpeAcTBa 3a fJa M NoAMMPM napuyHute oOBPCKV WTO Npousneryeaat on PMHAHCUCKNTE MHCTPYMEHTH.
PU3NKOT Ha NUKBMOHOCT MOKE A1a Mponsnese Ui of HEMOXHOCTa Aa ce NpoAaaar thHaHCUCKK CpeacTsa BO
HajKyc MOXEH POK NO HUBHAaTa 00jekTUBHA BPEAHOCT; Nk HecnocobHOCT Ha NogMupyBare Ha 0BBpCK1TE KOW
npowanerysaaT Of, AOroBopuWTe; WK nak obspcknTe 3a ocurypyBawe focneane nopado 3a ucnnara og
OMeKyBaHkeTO, MMM Nak HecnocoBHOCT fAa reHepupa napudHM CPeAcTBa crnopef npensuayeak-ata.
HajroneMvoT prsnk O JIMKBUAHOGT €O KOj Ce CooHyBa [pylWTBOTO Cé AHeBRUTE Gapaka 3a pacnonoKIMenTe
napyyHK CPEACTBa BO OAHOC Ha NojaBaTta Ha WTeTN 0f ACrOBOPUTE 38 OCUTYDYBaH-E.

OnepaTuBeH PU3UK

OnepaTMBHUOT PU3VK HACTAaHYBA Of HEewmeKTUBHW U HeedUKacHW npouecu. ApylITEOTC ynpaeyea <o
onepaTUBHWTE puU3uLM npeky obesbenyBare Ha pecypcu 3a CnpaByBakeTo Co OBUE pU3NLL, npoNMWYBakLe
Ha WHTEPHK NpaBAna v NpougaypyW W BOCNOCTABYBAIE Ha CUCTEMU Ha KOHTPONW kaae ce gecbnHupaar
OLATOBOPHOCTH MOBP3aHW CO MNOLMPAHNTE PU3MLM Kaj pasnuuHu ¢yHKUMKM BO [pyiuTBOTO W Npasuna u
OATOBOPHOCTH 3a nocTanysak-e Ha BpaboTeHuTe.

LeHoBeH pU3MK

[pylITBOTO €@ W3NOKEHO LEeHOBeH pW3MK HajMHOTY nopaau BrioXyBakata BO XapTin OA BPeasoCT
pacnonoxnuen 3a npoaaxba. TpaHcakuuwte MOBP3aHA CO  BroXyBak-ata Cé aBTOpUIMpann og
pakoBOACTEOTO Ha [pywTBoTO M oaobperu oa VIG Group.

YnpaByBaH€ CO KanuTanot

[pywTBOTO € AOMXHO BO CeKoe Bpeme Aa pacronara co CooABETeH KanuTan Bo 0AHOC Ha o6emoT Ha paboTa
M Knacute BO pamMKM Ha KOW BpLIN paGOTM Ha OCUIypyBaH€, Kako W pusnLnTEe Ha Kou e HN3INOXeHOo npw
BpLUIeHe Ha Tue paBoTh. KanutanoT Ha APYLITBOTO 32 OCUrypyBake BO CEKOE BPEME Tpeba pa 6uae Hapem

egHakos Ha I'IOTpeﬁHOTO HWBC Ha MapruHarta Ha CONBEHTHOCT.

(7) OnNuc Ha NPETXOAHMOT W WAHMOT Pa3so| Ha ApYWTBOTO. aKTMBHOCTUTE BO 4E/IOT Ha UCcTpaKyBakeTo U

pa3BojoT
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Bo Peny6nuka CesepHa MakefoHWja, CBecTa Ha rparaHuTe BO OAHOC Ha OCUrypyBakeTo, a ocobeHo BO
OfIHOC Ha JKMBOTHOTO OCUIYPYBaH:e 1 OCUIYPUTENHOTO NOKPUTME, NAKo BO MOCTOjaH NOPacT, Ce YLITE C& HUCKO
passueHy. FparaHuTe BOOGUYAEHO KOPUCTAT 33f0IPKUTENHWM YCIyry, Kako LTO € OCWIrypysameTo Of
aBTOMODUNCKa OAroBOPHOCT, @ ©0f AOOpOBOMHWTE YCNyrv Haju4ecTo KopucTar KACKO ocurypysame,
ocurypyBake of] HecpekeH criyvaj (Hesroga) v 34paBCTBEHO OCUTYpYBaks€ Npu natysaibe koh ce aen oA
HEXMBOTHOTO OCUTYPYBaHbE, AOAEKa KIBOTHOTO OCUTYPYyBaH-€ € NprCyTHO BO Man Bpoj.

MpoJorikysa KOHTUHYMPaHUOT PacT Ha MacoBHOCTA MpU BNOXYBak-a BO PU3NKO OCUIyPYBaHeTO Ha XUBOT
(koe Hema WTeAHa KOMMOHEHTa W HajecTo e obesbefdysake 3a GaHKapCKKU KpeouTW Ha ocurypeHuuM —
cpuanukm nuua. Okony 300.000 rpafaHu ro ocurypane XWBQTOT 3aKny4yHO €O kpajoT Ha cenTemepu 2022
roanHa (242.000 rparaHn Bo centemspn 2021), cnopen nopatouuTe Ha AreHumwjaTa 3a cynepemvsuja Ha
ocurypyeamweto (ACO). Hajronemo y4ecTBO BO BKYMHOTO XWBOTHO OCWTypyBare W NoHatamy WMa
OCMIYPYBAH-ETO XMBOT CO LITEAHA KOMIMOHEHTa Koe HY[M MOKPUTME Ha pU3WK OA CMPT, a Ha WCTeK Ha
[OTOBOPOT OGUIYPEHUKOT ©W M Bpaka BNOXeHWTe napn kako Aa r wreaen. U noKpaj eBMAEHTHWOT PAacT,
KUBOTHOTO OCHFYPYBai-€ BO 3€MjaBa € Nof NPoCeKoT BO PEFUOHANHOTO ONKPYXyBat-e U Aaneky noMarky oa
eBPONCKMOT Npocek. AKUMOHEPCKOTO APYWITBO 38 OCUTypyBak:e BVMHEP FIAJ® — BueHa VHwypeHc [pyn
Ckonje W moHatamy ce CTpemu fa ro NpoMeHn Toa U Aa ja nogur{e cBecta Ha rpafaHATe BO OQHOC Ha
JKMBOTHOTO OCWIYpyBare NpeKy MOCTOjaH MAapKeTWHT ¥ NoHyga Ha MNOBOMHW, WMHTEPECHW ¥ KOPUCHW
OCUTYpPUTENHKU NPON3BeAN.

Co Len Aa ro 3ronemu cBoeto nasapHo ydecteo, BUHEP NNAJ® — BueHa WHWypeHc Mpyn Ckonje n Bo 2022
roguHa ce (hoKycMpalle Ha yHanpegysawe Ha concTBeHaTa Mpexa 3a npojax0a v passoj Ha HOBN
npoussogu, ogpxa obyka BO OpraHusauMja Ha CONCTBERUOT TPEHWHE LUeHTap 3a NpakTuki kako fa ce cTaHe
ao6ap npoaasay co Len aa obyun ¥ akeuanpa noTeHuWjanHu BpaboTeHU, Kako 1 KOHTUHyWpaHa copaboTka co
nocpedHALMTE 33 OCUIypyBare Ha MakefoHCKWMOT naszap u GavkuTe Kako cneundmver kaHan 3a
avcTpubyupja. MoHaTamoLHOTO 3ajakHyBare Ha copaboTkata co GaHKapCKMOT CEKTOp vMallle 3HauMTenHo
BMMjaHMe BO Pa3BojoT Ha Komnavwjata Bo 2022 roguda. Osa ke ocTaHe cTpaTelwka opveHTaunja Ha
KOMMaHWjaTa M BO MOHWHA W ke ce cMeTa 3a edeH Of HajpakHUTe CTONGOBM 3a MOHMOT PA3BOY.

(8) Opyrn noaaToun peneBaHTHX 38 paboTeH-eTO Ha APYLWITBOTO

LenTa Ha JpylWTBOTO € BocnocTaByBawe aodap v npochecroHaneH 0gHOC co knueHTuTe, obesbenysajikn nm
gosepba, 6e3bedHOCT ¥ MOXHOCT 3a MPOLWWPYBak-eé HA HUBHOTO 3HacHe BO offnacta Ha CcUrypyeamero,
Kako M Ja M 3a0oBONM HUBHUTE NOTpeBy npeky cBOMTE CTPY4HW cnyx@u W Kappw, koW ke umaar
npocbecuoHaneH npucTan U OfHOC KOH KiueHTwTe. [lenosHata eTuka ke ce NpPOMOBMpA KaKO HaJYMH Ha
BOCTMOCTABYBa-€ Ha yCrelHa KOMYyHUKaumja co rpafaHute v uctaTa ke npuacHeCyBsa 3a ycnelueH paseoj u
paBoTetse Ha [lpywTBOTO Kako LENUHA, WTO Ke OBO3MOXWM KBANUTETHW YCNyrv, Co Toa BNWjaejkn Bpa
nopacToT Ha npoaax6aTa 1 hHaHCKCKOTO paboTere Kako pesynTaT Ha ropeHaBefeHoTo.

(8) [pyrm nopaTouy peneBaKTHW 3a paboTereTo Ha APYLWITBOTO {npogonmkyea)
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CeTo 0Ba. Kako 1 PEOBHATA Pa3MeHa Ha NPaKTUYHU BELTMHW U NCKYCTBa BO pamkv Ha BUE KopnopaTtneHaTta

Mpynauuja, ke Wma ronemo BnWjaHue Bp3 pPasBojOT HA UMMLOT U penytauvjata Ha [pywTeoTo U
BOCMOCTaBYBaH-E LIBPCTU AENOBHN OAHOCHK CO adMpMUpaHi KoMNaHuK BO 3emjaTa W CTPaHCTBO.

BUHEP NAJ® 3aknyuHo co 31.12.2022 roauHa 6pou 4 (4eTupn) BpaBoTeHN CO THTYNa MarucTep Ha Hayki:

1)

MAPWJA JAHEBCKA - Ochmuep 3a ycornacyBahe cO NpaeHn aktn

2) ONJAHA CUMJAHOBCKA - Odmuep 3a npuem BO OCUrypyBate
3) BANEHTWUHA OHYEBCKA - JABUTKOBCKA - BHaTpelueH peeusop
4) KATEPUHA XPUCTOBCKA - JOBAHOBWK — AreHT 3a npoaaxba

BUHEP NAJ® 3aknyvHo co 31.12.2022 roguna Gpou 19 (gesetHaeceT) BpaboTeHn CO BUCOKO ofpasoBaHve:

8)

9)

OAPKO NEOUK - Mpetcepaten Ha Ynpasex Oa6op

MAPTWH TEOB - YneH Ha YnpaeeH Oabop

ENEHA JAKUMOBCKA - NMETPOBCKA - YneH Ha YnpaseH Oa6op

MWNAH AHTOBCKW - OenacTeH aktyap

MAPWJA KOBAYEBWK - TEOPTMEBCKA - MeHallep 3a KOHTpona W U3BecTyBame

MAPKO JAMEBCKW - MeHatlep 3a npoaaxba

CBETRAHA OMMECKA - OsnacveHo nuvue 3a CnpeuyBawe neperwe napu u hMHaHCKpatkee Ha
Tepopusam

KPUCTUHA TOMOBCKA - NMEJYMHOBCKA - KoopauHaTop 3a dmHaHcuckn wnssewTan w
CMETKOBOACTBO

AHbA HUKONOBCKA — Odhmuep 3a MapKeTUHr U HOBEYKW pecypcH

10) MUPJAHA BENECKA - ®ADA - KoopanHaTop 3a rpuxa 3a HafBOPELUHN NapTHepK
11) TOPAHA MABPOBA — KoopauHaTop 3a rpuxa Ha KnueHTu

12) ANEKCAHOPA OVIMNLIKOBCKA — CmeTkoBOANTEN

13) BACKA JOBAHOBCKA — CmeTkoBoguten

14) BNATMULUA AHIENKOBUK — AreHT 3a npoaaxta

15) XPUCTUHA AMOCTONOCKA - Odmuep 3a 06paboTka Ha WTETH

18) BUONETA MOMNOCKA - MUTALWEBCKA - AreHT 3a npogaxba

17) AHFEJIA FOLEBCKA — AreHT 3a npoaaxba

18) TMJAHA HALIKYTTOBA - AreHT 3a npoaaxba

19) UIMWJA BENUCTOJAHOCKM - AreHT 3a npogaxba

BUHEP NAJ® aakny4Ho co 31.12.2022 rognHa 6pon 9 (AeseT) BpaboTeHm co CpeaHo obpasoBaHne:

rOPAH BOXXWHOBCKW - MeHayep 3a aHanusa ¥ passoj
AINQJ3 POT - Cuctem agMUHUCTpaTop

CUNBAHA MUNEHKOBA - Tum MeHayep

PAOVCAB BYNATOBUWK - Tum MeHayep

30PAH TOOOPOCKU — AreHT 3a npogaxba

rOPAH QOAEB - Odwuep 3a Hababka

TOHW MMMEBCKW — Odmuep 3a peccurypyBare
COHA PAJHAHOCKA — ADMUHNCTPATOP Ha LUTETH
JACMWHA CTOJKOCKA — Apxusap

9} [IpaBHM N eKOHOMCKM NOSATOLM Ha APYWITBOTO CO HEroBaTa MaTM4Ha KOMNaHU|a
i

MamuyHo U OCHOGHO MamUYHO Apemnpujamue

OpywWwTBOTO € BO UenocHa concTeeHocT Ha Vienna Insurance Group AG Wiener Versicherung Gruppe koe e

MaTU4YHO 1 OCHOBHO MaTUYHO NpeTnpujaTue.
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TpaHcakyuu co MamuyHo npemnpujamue

TpaHcakuun nNoBp3aHy co roguLLIHN HaAOMECTOLM 38 OAPXYBar-e 1 KOpUCTEH:E Ha VIG cuctemu, kako n CAIl

copTRED.

Vienna Insurance Group AG

2022 2021
O6BpcKK 3.284 494
TpoLwoLm 4.505 3.322

TpaHcaxkyuu co NOOPYXHUYU Ha Mamu4Homo npemriplujamue

Ha 1 janyapn 2015 Gelwe u3BpLlIeH TpaHcdep Ha NopTgonmo Ha OCUrypUTENTHOTO nopTdhanuo 3a XUBOTHO
ocurypyeake 0 AKUMOHEpCKOTO APYWTBO 33 OcuUrypyBatbe 1 peocurypyBam:e MAKEOOHWJA Ha

AKUMOHEPCKOTO APYLITBO 3a OCUrypyBame BuHep lajd.

2022 2021

MoGapyBarsa No 0CHOB Ha NPouTaBUNHOCT Ha NopPTEOIMo -

OBBpPCKM NO OCHOB Ha NPoMTabUIHOCT Ha NOPTGONNC -
puxoa NO OCHOB Ha NpeHeceHo NopTgon1o
[Mpuxog No OCHOB Ha WTeTH

TpOLLOK IO OCHOB Ha NPEHecEeHo NoPTHONMOo
TPOLLIOK NO OCHOB Ha 3aKyTHWHA W APYTrW YCIyTn 2.577 1.899
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(9) MpaBHW ¥ EKOHOMCKYM NOAATOLM Ha [APYWITBOTO CO HEroeaTa MaTuiHa komnaHuja {npogosxysa)

CocToj6aTa Ha KpajoT Ha roAWHATa 1 TPAHCAKLMMTE CO NOAPYXHULMTE HA MATUYHOTO NPETNpUjaTe RO OCHOB

Ha peocurypyBare BO TEKOT Ha roguHata Gune Kako LITO crneau:

MNobapyBatba

Mo6Gapysata NO OCHOB Ha y4eCTBO BO LUTETH OA,
peocurypuTenuTe

BkynHu no6apysatba 0f peocurypurenure’
O6BpPCKH
O6BpPCKX NO OCHOB Ha peocurypysatse

O6BpCKU MO OCHOB Ha Npemyja 3a peocurypysae — AenosnTHa
npemuja

Peszepsyu
Peseppa 3a NpeHeceHa NpeMuja — AeN 3a peocUryputenure

Pesepsa 3a 6pyTo MaTemMaTyka pesepea — Jen 2a
peocuUrypuTenure

PeaepBea 3a LUTETW — @/l 38 peocurypuTenute
Mpuxoan 1 TpoLWOLMK
BpyTo nonucupaxa npemuja npeaageHa Ha peocurypuTenuTe

MpomeHa BO pe3epBa 3a NpeHeceHa npeMuja — Aen 3a
peocuryputenuTe

Mpuxoau O NPOBU3NN U HAAOMECTHU NG OCHOB Ha
peocurypyBatbe

BpyTo McnnaTeHu WTeTy - Aen 3a peocurypurenure
MpomeHa BO pe3epsa 3a WTeTU — eN 3a Peocurypurenure

MpomeHa Bo pe3epsa 3a GpyTo maTemaThyka pesepea — en 3a
peocurypuTenire

Tpoluoum 3a KamaTi no Jeno3uTHa npemuja

1) Bryuekd ce M NoBapyBarsa 10 OCHOB Ha YMECTEO BO WTSTH A PRACHTYPHTENH

2022

10.341

26.406

27.448

114.604

480

111.138

1.651

(24.842)

134

(71)

10.341
832

12.109

(2.608)

2021

12.409

25,353

27.685

98.468

346

99.028

820

(25.286)

22

899

12.409
271

11.866

(2.308)
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(9) [paBHM M ©KOHOMCKM NOATOLM Ha APYIITBOTO CO HEroBara MaThiyHa KomnaHWia (Npogonkysa)

TpchaKLI,VIM NOBp3aHU Co yCnyru obesbegeHn Bp3 OCHOBa Ha AOroBCopH 3a npoekTy, nuueHuupawke U

OPXYBatbe Ha CUCTEMOT Ha OCUIypyBate.

2022 2021
O6spcku no ocHoe Ha UT ycnyrn - Camelot Informatics and 19 20
Consulting GmbH
O68spcku no ocHos Ha T ycnyrv - AKLUOHepeko ApYyLLITBO 3@ - 580
ocurypyeare u peocurypyeawe MAKEQOHWJA
Tpowouu no ocHoB Ha UT ycnyri - AKLUMOHEPCKO APYLWTBO 38 589 724

ocurypyearse n peocurypyearse MAKELOHWJA

TpaHcakyuu co KIy4HUCM MeHayepcku nepcoxan

BKyrHWTE HAAOMECTW Ha KIy4HWOT MEHallepcki nepcoHan Ha [lpyWTBOTO, BKNYYeHW BO aAMUHNCTPATUBHN

TPOLLOLM Ce KaKo LITO crepyea:
2022 2021

KpaTkopouHW KOpUCTU 3a BpaboTeHuTe 11.098 16.080

{10) WnchopoMaumm 3a 4NeHOBUTE Ha ONraHoT Ha YNpaByBake U HA30pHNOT OpraH Ha APYWTBOTO.

Bo pekemepu 2022 roguHa r-auvHd Maptud Teos nogHece ocTaBka A0 HansopuuoT ogbop of paboTHOTO
MECTO YneH Ha YnpaeHuoT oabop Ha OpywTeoTo. HaasopHuoT oabop npeanoxu Hoe YneH Ha YO aa buge r-
guH Munan AHToBckM. Ha 16.01.2023 rogwha 6ea onofpehn u KoHuenTtuTe 2a ynpasyBake CO PU3MK W
[MporpamuTe 3a paboTa Ha YNeHoBUTE Ha YNpaBHWOT oabop. HOBWTE MaHAATH Ha YNEHOBUTE Ha YnpasH1oT
onBop ke 3anoyHaT of AATYMOT Ha A0BMBaHETO Ha COMACcHOCT OA CTpaHa Ha AreHupjaTta 3a cynepsusdja Ha
OCUrypyBateTo 3a Bplleke (PyHKUMa Ha YneH Ha OpraH Ha ynpaByBatse 1 ke Tpaat Ao 16.03.2027 rogvha.
FoaunaTa Gelle 3asplieHa co CeAHNOT COCTAaB Ha YNeHOBW Ha YNPaBHUOT Onbop:

Tutyna Ume Mpesume Mon | [aTa Ha pafaswe Mpodbecnja MangaTt go i
N pxagjaHcTBO
MpeTcepaTen Hapxo Deowk M 17.06.1971 Junnomupan 16.03.2023
Ha YnpaBeH Peny6nuka €KOHOMUWCT
oadbop MakegoHuja I | |
YneH Ha EneHna JakumoBcka = K 06.12.1970 AunnomupaH 16.03.2023
YnpaeeH MeTpoBCKa Penybnuka @KOHOMWUCT
ogbop MaxkenoHuja
YneH Ha MapTuH TeoB M 24.05,1976 JunnomupaH 16.03.2023
YnpageeH Penybnuka ucTopWUYap Ha | (JoroBOpHO,
ogbop MakegoHuja YMETHOCTA €O | 3aKNy4HO CO
apxeonorvja | 28.02.2023) |
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(10) WHdopMalmMn 33 UNeHOBUTE Ha OpraHoT Ha ynpaeyBathe W HAN30DHMOT OpraH Ha OpylursoTo

(npopcmkysa)

MopvHaTa Bewe 3aBpLieHa co crneaHnoT cocTas Ha Han3opHWoT Opabop:
1. T-gun FaBop lexen - Mpetcepaten Ha HagsopeH Oa6op; ApXaBjaHUH Ha Peny6nuka YHrapuja
2. T-auH JoxaH MMpTn - Ynex Ha HapsopHnoT Oabop; ApXaBjaHUH Ha Peny6nuka ABcrpuja

3. I-fa KartepuHa JaHkoBuk — HesaBuceH uneH Ha HagzopHnoT OpbGop; [OpXaBjaHWH Ha
Peny6bnuka C. MakegoHuja

Bo TeKoT Ha roauHaTa 6ea oApxaHW 4 PefoBHW ceaHuun Ha HaasopHWoT On6op v MNognwHe CobpaHue Ha
akumoHepu Ha 20 jyHn 2022 roguHa.

{(11) lpaBeH cTATYC W CeaMwWTe Ha APYIITBOTO 33 OCHIYPYBAWKE, VMe, aipeca, [aTyM Ha VMEeHyBabe Ha

OBNAacTeH CeBU30p, NCTE Ha Knacwu Ha ocUIypyBatbe BWAOBW OOIOBODU 3a OCUTYDYBake

Al 3a ocurypysare BUHEP NAJ® - Buena UHwypeHc [pyn Ckonje yn. 11 Oxtomepu 6p. 25 kat 8, Ckonje, Ha
11.01.2011 roAavHa e 3anuwaHo BO TPrOBCKW pernctap co pelweHue op. 30120110001399. HpywTBOTO MMA
gobuero aossona 3a pabora co PeweHne 6p.09-1376/9 op 17.12.2010 wspafgeHo oA cTpaHa Ha AreHuujaTa

3a cynepBu3mnja Ha OCUTYpYBat:e.

Bo UCTOTO pellieHne ce HaBegeHn knacute 3a kov [pywTsoTo uma acBueHo acaeena 3a paboTa:
= gnaca 01 ocurypyeak=€ of] Hearoaa
s gnaca 19 ocurypyearse Ha XUBOT

[ononHuTenHo ApywTsoTo uMa AoOMeHo Ao3eona 3a paboTa U co KnacuTe:

» knaca 02 agpascteeHo ocurypysatse - 10.04.2013
s gnaca 21 ocurypyBame Ha UBOT BO BPCKa CO yOEeny BO MHBECTULIMCKN conaoeu - 03.09.2015.
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(11} [lpaseH cTaTyc W ceaWwITe HA ADYWTBOTO 33 OCUIYDYBAEHS, MMe, aapeca, AaTyM Ha VMeHYBaie Ha

OBNACTEH [DEBU30D, fIUCTA Ha KNacw Ha ocurypveawe  BWSOBW AOrOBODW 38 OCUIYDVESHHE
(npoacmuysa)

Bo tekoT Ha 2022, BpyluTBOTO I'M CKNYHK CNegHKTE BBAOBK AOrOBOPNY 38 OCUrypysarbe:

» [leTcko ocurypysatse - kiaca 01, 02, 19

*  MeluaHo ocurypyBarke O NoBekekparTHo nnakawe - knaca 01, 02, 18
*  MeluaHo oCUTypYBatse CO E/JHOKPaTHO Nnakamse - knaca 01, 02, 19

= 37 -knaca 01, 02, 19

= Puavko egHoKpaTHa ynnara - knaca 01, 02, 19

= Puswvko nosekekparHa ynnarta - knaca 01, 02, 19

= Pu3uko MeceuHa ynnata — noTpoluyaaqki kpeauT - knaca 01, 02, 19
= Bes puank egHokpaTHa yanata- knaca 01, 02, 19

*  Unit linked eaxokpaTHa ynnata - knaca 01, 02, 21

» Unit linked nosekexpaTtHa ynnaTta — 1 reHepauuja - knaca 01, 02, 21

» Unit linked noeekekpatHa ynnaTta — 2 reHepauuja - knaca 01, 02, 21

« Unit linked noeekekpaTHa ynnata — co claw back nposusuja - knaca 01, 02, 21
v  KonekTueHO ocurypysat.e — knaca 19

» [pYrHa NONMCa 3a PU3NKO OCUTYPYBarbe Ha KpeanTh — Knaca 19

Co Oanyxa op Co6paxue Ha akumnorepn of 20 jyHu 2022 ropvHa 3a peBu3op Ha hrHaHCUCKNTE n3peLuTan e
Ha3HaYeHO APYLWTBOTO 3a HagsopewwHa pesuanja MpajceoTepxaycKynepc Pesuanja aoo Cronje.

AKUMOHEPCKO APYUITBO 33 OCUIypyBaie
BHUHEP NAJ® — BueHa WHwypenxe Mpyn Ckonje

MpeTcegaren Ha ¥YnpaseH OaGop

CKQNJE nexa JakuMoscka [ poaclca

s

L opTEy o Hapko Aenmnk
._.«’&:“S\eP J;;L o;;; /
Lite ) &
IN L A A
. wsm,gﬁgﬁ & UneH Ha Ynpasen OpGop
Q
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AKUMOHepCcKOo ApywTBO 3a ocurypyBarwse BUHEP JIAJ® — BueHa
Muwypenc Npyn Ckonje

PUHaHCHUCKU M3BeLUTau

3a roavHara 3aBpleHa Ha 31 gekemepu 2022 roguHa



BUHEP JIAJ® — BueHa UHwypeHc Npyn Al
Ckonje

OUHAHCUCKK N3BELLTan

3a rognHarta 3aBpuleHa Ha 31 gekemspu 2022 roguHa



CoapxuHa

M3BewTaj Ha He3aBUCHUOT PEBU3OP
PUHAHCUCKN n3BeLITaun
BunaHc Ha ycnex
BunaHc Ha cocrojba
W3BeLuTaj 3a npoMeHnTE BO KanutanoT
WaselwTaj 3a napuyHUOT Tex

Benewkn KoH huHaHcuckuTe nsseLTaun

1-2

7-11

12-13

14-16

17-59
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o AxumoHepuTe n HagsopHvoT onbop Ha BUHEP JIAJO - Buena WHwypeHe Mpyn Al Cronje

WaBewTaj 3a hMHAHCUCKUTE M3BeWITaN

Hue U3BpLUIVBME PEBU3MA Ha NPUNOXKEHUTE (OUHARCUCKN N3BELITaN Ha BUHEP NNAJ® - BueHa
WHwypeHc Mpyn Al Ckonje (,ApyWTBOTO,), KOWULITO TN BRNyYyBaar fHvnaHcoT Ha cocTojba
3aKny4Ho co 31 gexemepy 2022 roanHa, kake v BUNAHCOT Ha ycnex, W3BELUTEJOT 33 NPOMEHN
BO KAMMTANOT W W3BELUTAJOT 3@ NApUMHMTE TEKOBW 33 rOAUHATA KOJALLTO 3aBpLUysa Torall, 1
BenelIKuTe, KOW C& COCTOjaT oA npernen Ha 3HavyajHuTe CMEeTKOBOACTBEHN NOMUTUKN U APYTY
oBjacHyBaYvkn uHopMaLny.

OproBopHocT Ha NMeHayMeHTOT 3a (hMHAHCHCKUTE U3BeLWITau

MeHaLMEHTOT & OArOBOpeH 3a NOAroTBYBaHETO W ODjeKTMBHOTO NpeseHTUpar-e Ha oBue
(pMHAHCUCKK U3BELLITaN BO COMMAacHoCT CO perynaTtueara Ha AreHuunjata 3a cynepsuanja Ha
OCUrypyBawe, M WHTEpHaTa KOHTPONa KOjallTo € PeneBaHTHa 3a noAroveyBakero Ha
(hMHAHCUCKK M3BELLTaK KouwTo ce ocnobodeHn oa MaTepujanto NorpeliHo NpUKaxyeamwe,
fes pasnyKa Janu e pesynTar Ha U3amama Ui rpeLuka.

OaroBopHOCT Ha peBU3opoT

Halua 0ArosopHOCT € Aa N3Pa3uMe MUCNEHEe 33 OBUE (PUHAHCNCKN U3BelUTan BP3 OCHOBA Ha
HaLuaTa peemsnja. Hue ja cnpoBeaoBMeE HALLATa PEBU3Nja BO COMMaCcHOCT CO CrangappnTe 3a
pesuavja npucbatenn o Penybnuka CesepHa Makenonuja (‘Ctangapaute”). CtaHgapaure
GapaaT Aa M nouMTyeame eTudkuTe Haparka 1 4a ja nnaHupame v n3epLinme peBusmjata 3a
4a pobueme pasymHoO yBepyBate 3a Toa Aany (PUHAHCUCKUTE n3BelTamn ce ocrnoBofeHun o
MaTepujanHo NorpeLLHo MPUKaxyBatbe.

PeBuaujaTa BKNy4yBa M3BPLUYBaH:E HA NOCTankW 3a npubaByBakbe Ha PeBn3opcKi Aokasu 3a
UsHocuTe W oBenoaeHyBaraTa 8o (huHaHcuckuTe ussewwTan. Wabpatute nocTanky sasucar
Of pacyayBateTo Ha PeBM3opoT, BKNyHYBajkY ja U NpoLleHKaTa Ha pusiLnTe oA MaTepujanHo
MOTPELUHO NPUKaXyBare Ha (UHAHoUCKUTE M3sewTav, Ges pasnuka aanu e pesynrar Ha
u3Mama unu rpewlka. Kora ru npaeu TMe NPOLEHKW Ha PUSUKOT, PEBA3OPOT ja pasrnegyea
WHTEpHAaTa KOHTPONa penesaHTHa 33 NOATOTBYBAHETO W OBJEKTUBHOTO NpeseHTUpae Ha
(bUHEHCUCKMTE M3BELLTaN 3a A3 0ONVKYBa PEBM3OPCKU NOCTAMNKM KoM WTO Cé COOABETHU BO
OKOMHOCTUTE, HO He 3a LieNnTa Ha u3pasysarbe Ha MUCTEeHe 33 eheKTUBHOCTA Ha UHTEpHaTa
KOHTpONa Ha JpyIlUTBOTO.

PeBusujaTa MCTO Taka BKIydyBa M OLEHKa Ha COOQBETHOCTA Ha KOopUcTeHuTe
CMETKOBOACTBEHM NOMNUTUKM U HA PasyMHOCTa Ha CMETKOBOACTBEHUTE NPOLEHKN HANpaBeHu
o4 cTpaHa Ha MeHayMEHTOT, Kako W OLEHKa Ha CeBKYNHOTO NpeseHThparke Ha HUHAHCHCKITE
vaseLwTau.

Hue BepyBame [eka PEBM3OPCKUTE AOKA3W KOMLUTO MM umame npuGaeeHo ce AOBONHW W
coofieeTHW 3a aa obesbenaT OCHOBA 32 HALLETO PEBU3OPCKO MUCNEH-E.

IipajceorepxaycKynepce Pesusuja TOO Byn. 8 cenrreMBpH, 16, Xunepuym Busnuc Llenrap, 2 kar, 1000
Ckorje, Peny6mika Cesepaa Makejonuja, Jlanoder 6poj: MXK4030008022586, T: +389 2 3140 900,
@; +389 2 3116 525, www.pwe.com/mk
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Mucnemwe

Cnopeg HaweTo MUCnee, (PUHaHCHCKN U3BELITau o6jeKTMBHO ja NMpeseHTMpaart, BO cuTe
MaTepujanti acnekTh, dhuHaHouckata coctojoa Ha LIpyWTBOTO 3aKAy4HO CO 31 aekemspM
2022 roauHa, pesyntatute oa paboTereTo, Kako U napuiH1Te TeKOBM 3a roanHata KQjaLITo
3aBplUYBA TOrall BO COTMACHOCT CO perynatusara Ha AreHuujata 3a cynepeusuja Ha
ocUrypyBeame.

MaBewTaj 3a 0OCTaHaTH NPaBHU U perynaropHy 6apatba

FOAMILHMOT M3BELLITA] € MOAroTBEeH 0f CTpaHa Ha MeHayMeHTOT BO COrNacHoCT Co Gaparwara
Ha 3aKoHOT 3a TProBCKM ApYLUTBE, YneH 384.

MeHayMeHTOT € OLIOBOpeH 3a MOAroTBYBAMKETO Ha rogullHata CMeTka W roAuliHnOT
nseelwTaj Ha [IpyLTBOTO, Kou ce oaobpeHn o4 cTpana Ha HaasopHuoT opbop Ha OpyLTBOTO.

Cnopep 6aparata Ha 3aKOHOT 3a peBu3nja, U3BeCTyBame feKa NCTopuckuTe UHOPMaLMK
APUKaKaHK BO TOLULLHWOT U3BELTaj NOArOTBEH OA CTpaHa Ha MeHayMEeHTOT Ha JpywTBoTO
BO COMMACHOCT ¢O YneH 384 op 3akoHOT 3a TProBCKM JPYLUTBA € KOH3UCTEHTEH BO CUTE
MaTepUjaniHy SCNEKTH CO thUHaHCHCKUTE MHEPOPMALIK NPUKAXKaHK BO roauliHaTa cMeTka |
peengupaHuTe (UHaAHCUCKW M3BewWwTan Ha [pyWTBOTO, Ha KpajoT Ha U 3a rogvHaTa koja
saBpwyea Ha 31 gekemspy 2022 roguHa.

—
_.'.—E-:-‘t‘f..ﬁ-mf.ﬁ‘f-ﬁ-*—---w
\_DOparan JaBuTkos

Ynpasurten

Me JoéaHoscm
BACTEH PEeBN30op

MNpajcasotepxaycKynepc Peeusnja OO Ckonje

10 anpun 2023
Cronje, CeeepHa MaxkefoHuja



BUHEP NAJ® - Buena WHwypenc Mpyn All Ckonje
®UHAHCUCKKM W3BEIITaM 3a roguHaTa 3aBpuieHa Ha 31 aekemepn 2022

{cume usrocu ce 8o unjadu MK/ oceeH aKo He e nouHaky HaeedeHo)

BunaHc Ha ycnex

A. NPUXOOW O PABOTEHWETO

I. 3APABOTEHA NPEMWJA {(HETO NPUXOAU OA
NMPEMWJA

1. BpyTo nonncupaHa npemuja 3a ocurypyeatbe
2. bpyTo nonucupaHa npemuja 3a cooCUrypyeame
3. BpyTo nonucupaHa npemuja 3a
peocurypysare/peTpouecnja

4. bpyTo nonucupaHa npemMuja npejageHa Bo
COoOCUrypyeam=e

5. BpyTo nonwWcwpaHa npemuja NnpeAaseHa Bo
peocurypyeame/ petpouecnja

6. MNpomeHa Bo BpyTO pesepBaTa 3a NPeHoCcHa
npemuja

7. MpomeHa Bo BpyTO pesepsaTta 3a NPeHocHa
npemuja - gen 3a CooCUrypyeame

8. NpomeHa so OpyTO pesepBaTta 3a NpPeHocHa
npemMuja - Aen 3a PeocUrypyeatbe

Il. APUXCAOW OO BNOXYBAIA

1. [lpuxoaun o4 NOAPYKHULK, NPUAPYXKEeHN
ApywTBa U 3aeAHUYKH KOHTPONUPaHU eHTUTETH
2. Mpuxoau od BROXyBatba 80 3EMjUILTE U
rpagexHu objekTn

2.1 Mpuxogu on, HaeMHUHK

2.2 Mpuxoawn of sroneMyBare Ha BpeAHoCTa Ha
3eMjuLLITe U rpafexHy objekTu

2.3 puxoan o npoaaxGa Ha 3emjuiiTe U rpafexkHn
ofjekTu

3. Npuxoaou oa KaMaTu

4. FlO3UTUBHW KYPCHUW pa3imKku

5. BpeaHocHoO ycornacysatrbe (Hepeanu3upaHu
no6uBKK, cBeayBatke Ha 0BjeKTMBHA BPeAHOCT)

6. Peanuanpain aoGuBKK og npoaaxda Ha
(PMHAHCUCKN UMOT - KanuTanHa Aoduneka

6.1 GUMHaHCMCKK BROXYBakba pacnofoxven 3a
npogaxba

6.2 DUHAHCUCKK BNOXYBaHA 32 Tpryeare (no
o6jekTBHA BpeAHOCT)

6.3 OcraHaTti (hMHaHCUCKK BNOXYBatka

7. OctaHaTth Nnpuxoau on BNoXyBatba

lll. IPUXO0Ou Mo OCHOB HA NPOBU3WK Of1
PEQOCUIYPYBAKE

IV. OCTAHATU OCUINYPUTEJNTHO TEXHUYKKN
nrPUXoan, HAMANEHW 3A PEOCUINYPYBAHE

V. OCTAHATU INMPNXOoAaN

Beneuka 2022 2021
414.471 454.442

7
374.702 322.878
7 399.652 348.206
7 (24.841) (25.286)
7 (243) (64)
7 134 22
] 32.539 126.869
8 30.840 29.678
8 ) 541
8 ) 96.441
1.699 b
1.330 1
369 )
8 - 209
{71) 899
128 140
7173 3.657




BWUHEP NAJ® - Bueda UHwypedc Mpyn AQ Ckonje

®UHAHCHMCKW M3BellITaM 3a roAUHaTa 3aBplieHa Ha 31 gekemBpu 2022

fcume usHocu ce go unjadu MK oceeH ako He e nouHaky Hagedero)

Bunaxc Ha yenex (npogomkyBa)

B. PACXOOW Of1 PABOTEHETO

I. HACTAHATM WITETU (HETO TPOLLUOLIA 3A
LITETH)

1. bpyTo nenmaTexu WreTn

2. Hamanysare 32 npuxofoT of 6pyTo peanuzmpaqu
perpecHu nobapysatka

3. BpYTO WUCMNaTeHM WTETU — e 338 COOCUrypyBate

4. BpyTo McnnaTeHu WTeTH — gen 3a
peocurypyeame/petpoyecuja

5. NpomeHun Bo BpyTo pe3epBUTE 3a LUTETY

6. MNpomeHn BO BpPYTO pesepeuTe 3a WITETU — Aen 3a
COOCUrypyBake

7. MpomeHwn Bo GpyTo pesepeuTe 3a WTETN — 4en 3a
DEOCUIYPYBathe

II. APOMEHW BO OCTAHATUTE TEXHU4YKWA
PE3EPBU, HETO Of1 PEOCUTYPYBAH-E

1. MpoMeHU BO MaTeMaTUUKaTa peszepgra, HeTO 0f,
peocHrypysatbe

1.1 MpomeHw Bo OpyTo MaTemMaTudkaTa pesepsa

1.2 MNMpomeHu BC CpyTo MaTeMaTUYKaTa pesepBa -
Jen 3a coocurypyeame/peocurypysatse

2. [IpoMeHK BO eKBUNIM3aLMOHaTa pe3epBa, HeTo
0A PeoCUrypyBame

2.1. NMpomeHn Bo BpyTO eKBUNM3ALNOHATA pe3epsa

2.2 NpomeHu Bo BpyTo eKBUNU3aLWOHaTa pe3epBa -
Jen 33 CoocUrypyBame/peocurypyBame

3. MpomeHn BO OCTAHATUTE TEXHUUYKU PE3EPBU,
HETO 0f1 peoCUrypyBeame)

3.1 TpomeHu BO ocTaHaTUTE GPYTO TEXHWUYKM
pesepeu

3.2 MpomeHn BO ocTaHaTUTE BPYTO TEXHUYKK
pe3epsy — Aen 3a COOCUTYPYBake U PeoCHrypyBare

Iil. MIPOMEHW BO BPYTO MATEMATHUYKATA
PE3EPBA 3A OCUI'YPYBAHKE HA XXMBOT KAOE
WHBECTULIMOHUOT PU3KK E HA TOBAP HA
OCUIYPEHUKOT, HETO O[] PEOCUIYPYBAHE

1. NpomeHu Bo BpyTo MaTemaTV4KaTa pesepsa 33
OCUrypyearbe Ha XK1MBOT Kage MHBeCTUUWCHWOT PU3nUK
€ Ha TOBap Ha OCUTYPEeHWKOT

2. MNpomeHn Bo BpyTo MaTemMaTh4KaTa pesepsa 3a
OCUTYPYBaHE Ha MUBOT KaAe UHBECTULMOHMOT PU3NK
€ Ha TOBap Ha OCUIypEHYKOT — Aen 2a
COOCUrypyBame N peccurypyeare

Benewka | 2022 | 2021
(384.971) (441.514)
9
(94.164) (66.153)
9 {102.594) {76.591)
9 10.341 12.409
g (2.743) (2.242)
2 832 271
10
(27.919) (55.833)
10
(27.919) (55.833)
10 {40.028) (67.699)
10
12.109 11.866
10 (81.928) {170.398)
10
(81.928) (170.398)




BWHEP NAJ® - BueHa MHwypenc Ipyn All Ckonje

DUHAHCUCKM M3BEWTaW 3a rOAMHATE 3aBpLieHa Ha 31 gekemBpu 2022

{cume usrocu ce eo unjadu MK oceex axo He e nouHaKy HagedeHo)

BunaHc Ha ycnex (npoponxysa)

IV. TPOLLUOLN 3A BOHYCU U NONYCTW, HETO O
PEOCUIYPYBAKE

1. Tpowiouu 3a GoHycy (kO 32BUCAT Of PE3ynTaToT)

2. Tpowouy 3a NoNyCTH (KON HE 3aBUCaT Of,
pesynTaToT)

V. HETO TPOLLUOLUWM 3A CNPOBEOYBAHKE HA
OCUIryYPYBAHWETO

1. Tpowouu 3a cTEeKHyBathe
1.1 MNpoeuanja

1.2 BpyTo nnatu 3a spaBoTeHVTe BO BHATPELHATA NPOAAXHA
Mpexa

1.3 OcTaHati TPOLWOUM 3a CTEKHYBakEe

1.4 MNpomeHa BO OANOKEHWUTE TPOLLIOLM 3a CTekHyBare (+/-)

2. ADMMHUCTPATUBHU TPOLIOLU

2.1 AMopTuzaumja Ha maTepuhjanHn cpeacTea Kou
CRy>KaT 3a BplUeHhe Ha AejHocTa

2.2 Tpouwlouw 3a spaboTeHuTe
2.2.1 T1Inatn n HapOMeCTOoLM

2.2.2 TpoLuouw 3a AaHouu Ha NnaTh U HagoOMEeCTOUM Ha nnara

2.2.3 NpuaoHeck oA 3ap0iPKMTENHO COLMjanHO OCUTYpyBaHse

2.2.4 Tpowou 3a JONONHUTENHO NEH3NCKO OCUTypyBare 33
BpaboTeHn

2.2.5 Ocraraty Tpowouu 3a spaboTeHn

2.3 TpowouK 3a ycnyri Ha ousnykin nvLa Ko He Bpluar
AejHocT (gorosopu 3a paboTa, aBTOpCky AOrOBOPU U
ApYr NpaBHW OGHOCK) 3a8H0 CO cuTe AABaykun

2.4 OcTaHath aaAMUHUCTPaTUBHY TPOLIOUN
2.4.1 Tpowoun 3a ycnyru
2.4.2 MaTtepuvjandu Tpowoum

2.4 3 Tpowouwn 3a pesepsipar-e¢ 1 0CTaHaTi TPowouKX of
paboTeneTo

VI. TPOLUOLIK Of BNOXYBAHA

1. AMOpTH3aUMja U BpeAHOCHO ycornacysate Ha
MaTepujanHM CPeACcTBa KOW He CNYXar 3a Bpletbe
Ha AejHocTa

2. Tpowouu 3a KaMaTH

3. HeraTuBHM KYpPCHW pasnvkuy

4. BpegHocHO ycornacysate (HepeanuiupaHu
3ary6u, cBeayBatbe Ha 00jeKTUBHA BPEAHOCT)

Benewka 2022 2021
(137) -
(137)
" (141.947) (124.148)
11 (82.813) (67.394)
11 (79.634) (60.507)
11
(6.341) (5.720)
11 (1.379) (1.168)
4.541 ;
1" (59.134) (56.754)
11 (2.617) (2.648)
11 (26.195) (29.971)
(14.746) (19.652)
(1.963) (1.944)
(8.549) (7.625)
(936) (750)
11 (3.337) (5.668)
11 (26.985) (18.467)
11 (19.061) (12.803)
11 (3.785) (2.806)
" (4.139) (2.857)
12 (35.777) (22.346)
12 i -
12 (1.702) (1.242)
12
(33.272) (21.0686)




BUHEP NAJ® - Buena UHwypeHc pyn All Ckonje
®UHAHCUCKM U3IBellTau 3a roguHaTa 3aBplieHa Ha 31 pekemepn 2022
{cume usHocu ce ao unfadu MKL oceeH ako He e nouHaky HasedeHo)

BunaHc Ha ycnex (npogokysa) Benelka 2022 2021

5. PeanuaupaHu 2aryGu o npoaax6a Ha
¢hMHAHCUCKN MMOT - KanuTanHa sary6a

5.1 OuHaHcUCKn BNOXYBaLA PAcnonoXiven 3a
npopaxba

5.2 dMHaHCUCKN BNOXYBaH:a 3a TpryBare {no
ofjexTueHa BpegHoCT)

5.3 OcranaTit MHAHCUCKN BrOXKYBaba - -
6. OcTaHaTU TPOWOUM O BNOXYBaH:a 12 (95) (38)

Vil. OCTAHATM OCUIYPUTENHO TEXHAYKW
TPOLLOLIM, HAMANEHN 3A PEOCUIYPYBAHSE (2.606) (2.308)

1. Tpowouw 3a npeBeHTHBEa - -

{708)
9

(717)

2. OcTaHaTu oCUrypuTenHO TEXHUYKK TROLLOLW,
HaManeHW 3a peocurypyeame (2.6086) (2.308)

Vill. BPEAHOCHO YCOTTIACYBAHE HA 18
MOBAPYBAHATA [0 OCHOB HA NMPEMUWJA (493) 131

IX. OCTAHATU PACXO[N, BKYYYBAJKU U
BPEOQHOCHW YCOI'TIACYBAIA - (458)

X. AOBUBKA 3A OENOBHATA rOOWHA NPEQ
OOAHOYYBAKE’ _ 29.500 12,928

XI. 3ArveA 3A JEANOBHATA FrOOWHA NPER
OOAHO4YYBAHSE ) )

XH. AAHOK HA NOBENBKA OOHOCHO 3AIYBA 13 | (2.923) ] (1.541)
Xilil. OANOXEH AAHOK

XIV. DOBUBKA 3A NENOBHATA NOAWHA RO
OOAHOYYBAKE : 26.577 11.387

XV. 3AIYGA 3A AENOBHATA rognHA No
OJAHOYYBAIGE ) )




BWUHEP NAJ® - BueHa MHypenc 'pyn ALl Ckonje

duHaHCUCKK M3BELTaN 3a roguHaTa 3aBplieHa Ha 31 aekemBpu 2022

(cume usHocu ce eo unjadu MK/ oceeH axko He e nouHaky HagedeHo)

Bunanc Ha cocTejba

AKTHBA
A. HEMATEPUJAIIHV CPELCTBA 14

1. T'ygsun
2. OcTaHaTtu HemaTepujanHu cpeacTea 14
B. BINIOXYBAHA 16, 17
I. SEMJULWITE, FrPAAEXHW OBJEKTU U OCTAHATW
MATEPWJARHW CPEOCTBA

1. 3emjuwiTe ¥ rpagexxHn oGjeKTH KoK CNyXaT 3a
Bpllerbe Ha AejHoCTa

1.1 3emjuiTe |

1.2 MpanexHn objektu

2. 3eMjuwTe, rpageXxHyu oBJeKTU M OCTAHATH

cpeacTBa KOW He CNYXKarT 3a BplUete Ha aejHocTa

2.1 3emjuiute

2.2 FpagexHu objexTu

2.3 OcTaHaTu maTepvjanHu cpeacTea

ILOUHAHCUCKW BINOXYBAHA BO OPYWTBA BO

rPYNA - NOAPYXHWULUW, MPUAOPYXKEHW APYLUTBA

1 3AEQHAYKN KOHTPONUAPAHW EHTUTETH

1. AKUMW, yAenn n ocTasaTi CONCTBEHUYKK

WHCTRYMEHTH 0f BpeAHOCT BO APYLUTBA BO rpyna —

noAapYKHULM

2. [OMKHUYKK XaPTUK OF BPeOHOCT KOW ' u3gane

APYWTEBa BO rpyna - NOAPYXHULW ¥ 33EeMW Ha JpYLUTBA

BO rpyna — nogpyxHuun

3. Akuunw, yaenu 1 ocTaHaTu CONCTBEHWYKN I
WHCTPYMEHTW BO MPUAPYKEHU ApYLUTEE |

4. OMmKHUYKN XapTyuy 04 BpeAHOCT KoW FV uagane

NPUAPYHKEHW APYLUTBA U 33€MU HA NPUAPYXKEHU APYLL.

5. OcTaHaTy UHAHCMCKY BROXYBatba BO APYLITBa BO

rpyna — nogpykHuum

6. OcTaHaT hUHAHCUCKN BNOXYyBatba BO NPULPYKEHN

OpywTBa

7. Bnoxysaka BO 3ae4HVYKN KOHTPONUPaHu eHTUTeTH

lll. OCTAHATU ®HAHCUCKU BNOXYBAH>A 16, 17
1. ®UMHAHCHUCKM BIOXYBakba KOW ce YyBaar ao

JocTacyBatbe 16
1.1 JOMKHUYKN XapTWUK 04 BPEAHOCT CO pPOK Ha

JocTacyBake A0 efHa roquHa

1.2 JOomKHUYKN XapTUU o8 BPedHOCT CO POK Ha

JocTacyeake Hah efHa roguHa

2. DUHAHCHUCKA BRIOXKYBatba PacnofoNIMBY 3a

npoaaxoa 16
2.1 JomKkHWYKY XapTui oA BpeaHOCT CO PoK Ha

JocTacyeakwe A0 efHa roguHa

2.2 JomiHu4kn xapTuu of BpeAHOCT CO POK Ha

floctacyBake Hag eaHa roauHa

2.3 Akunn, yaenu 1 ocTaHaTtv ConcTBEHNYKK

WHCTPYMEHRTH

2.4 AKUMK 1 YAENN BO MHBECTULMCKN (DOHAOBM

Benewka

|

31.12.2022 31.12.2021
3.957 3.006
3.957 3.006

1.016.205 |  943.226
1.016.205 | 943.226
792.302 700.476

- 1.736
792.302 698.740




BWHEP ITAJ® - Buena Unwypenc Mpyn AL Cxonje

(dUHAHCUCKW M3BELITau 2a rogvHaTa 3aBplieHa Ha 31 aekemepu 2022

(cume usHocu ce eo unjadu MKL] oceeH ako He e nouHaky HagedeHo)

Bunaxc Ha cocToj6a (npoaonkysa)

3. DUHaHCKCKY BNOXKYBaHha 32 TPrysake

3.1 JomKHUYKM XapTuK 04 BPEOHOCT CO POK Ha
AocTacyBatee A0 ef4Ha roauHa

3.2 JomKkHruKM xapTiv of, BpeHOCT CO POK Ha
JocTacysare Haj efjHa roguHa

3.3 AKkuyun, yaenw 1 octadaTii CONCTBEHUYKY
MHCTPYMEHTU

3.4 AKUMW 1 yoeny BO WHBECTULMCKIN (OOHLA0BN

4. Neno3uTn, 3aeMU U OCTAHATHU NITacMaHu

4.1 Nanexn Aeno3nTH

4.2 3aemw obesbefeHn Co XunoTeka

4.3 OcraHaTtu 3aemMu

4.4 OcraHaT nnacMmaHu

5. DepuBaTnEH#Y (PUHAHCUCKU WHCTPYMEHTH

Iv. QENO3UTU HA OPYLUTBA 3A
PEOCUIYPYBAKE KAJ LEAEHTH, NO OCHOB HA
NOIrOBOPKU 3A PEOCUIYPYBAIGE

B. OEN 3A COOCUIYPYBAKE U PEOCUTYPYBAKE
BO BPYTO TEXHUYKWUTE PE3EPBH

1. flen 32 coocUrypyBare W peocurypysatse B0 6pyTo
pesepBara 3a peHocHa npemuja

2. [len 3a coocUrypyBare 1 peocvrypyeatbe Bo 6pyTo
MaTemaTudykarTa pesepea

3. [len 3a coocurypyeatse W peocurypysare 8o BpyTo
pe3epeuTe 3a LITeTY

4. [flen 3a coocvrypyeame 1 peocurypysamnse 8o 6pyTo
pesepBuTE 32 GOHYCW W NONYCTH

5. [len 3a coocurypysatbe U peocurypysame 8o OpyTo
eKBUNMU3auMoHaTa pesepea

6. [en 3a coocurypysarse U peocurypyeatse Bo 6pyTo
OCTaAHATUTE TEXHUHKK PE3EePBU

7. [en 3a coocurypyeate v peccurypyeate 8o 6pyTo
TEXHUMKUTE Pe3epBy 3a OCUrypyBatbe Ha XWBOT kaae
PU3UKOT Of BNOXYBabETO € Ha TOBApP HA OCUIyPEHUKOT
r. ®MHAHCUCKUN BITOXYBAA KAJ KOU
OCUIYPEHMKOT IO NMPE3EMA MHBECTULINCKNOT
PU3VK (OOTOBOPU 3A OCUIYPYBAHSE)

A. OONOXEHW U TEKOBHWU AAHOYHW CPELCTBA
1. OonoxeH aHoYHK cpeacTea

2. TekoBHW AaHOYHW CpepcTBa

I. NOBAPYBAHA

I. TOBAPYBAKA Oy HEMOCPEAHN PABOTU HA
OCUIYPYBAIBE

1. NMoBapyBara of OCUrypeHuLmn

2. MoBapyearba 0a NocpeaHnLK

3. OctanaTn nobapyeara of HenocpedHun paboTn Ha
OCUrypyBame

| Benewka

31.12.2022 | 31.12.2021 |
16 198 3.509
198 3.509
17 223.705 239.241
17 221.500 236.500
17 2.205 2.741
20 113.269 100.194
50 480 346
20 111.138 99.028
50 1.651 820
|
511.524 429.607
16
18 38.963 55.239
12.038 11.151 |
18
18 12.038 11.151




BWHEP NAJ® - Buena MHwypenc MNpyn AIf Ckonje
®UHAHCUCKW M3BEWTauK 3a FOAWHATA 3aBpueHa Ha 31 aekemBpn 2022

(cume u3Hocu ce eo unjadu MKL oceeH aKko He e nouraky HagedeHo)

BunaHc Ha cocTtoj6a (npogonxysa)

Il. NIOBAPYBAIA OO PABOTH HA
COOCUINYPYBAHE U PEOCUIYPYBAKE

1. NoBapyeaka No OCHOB Ha Npemuja 3a
COOCUrypyBame 1 peocurypysare

2. MNobapyeaka NC OCHOB Ha y4eCTBO BO HAAOMECT Ha
LUTETW OF COOCUTYPYBaHE 1 PEOCUrypyBathe

3. Ocranatun nobapysamsa of paboTu Ha
COQCUrypyBame W peocurypyearse

lll. OCTAHATU NOBAPYBAIbA

1. OcraHaTti noBapyeara o4 Henocpegku paboTh Ha
OCUrypyBaHse

2. MoBapysatba No OCHOB Ha UHAHCKCKW BNOXYBaha
3. Ocranatu noBapysatba

IV. NTOBAPYBAHA MO OCHOB HA 3AMNULUAH A
HEYNNATEH KANUTAN

E. OCTAHATW CPELOCTBA

I. MATEPUJATNIHU CPEOCTBA KOW CITYXAT 3A
BPIWEHE HA AEJHOCTA (OCBEH 3EMJULUTE U
rPAIOEXHW OBJEKTW)

1. Onpema

2. OcTaHaTtv marepujantu cpeactea

II. TAPMYHW CPEOACTBA U OCTAHATWU NAPUYHN
EKBMEANEHTH

1. Napuynn cpeacTsa Bo OaHKa

2. Mapw4Hu cpeacTea so GnarajHa

3. N3asoenu napiyHy cpeacTea 3a NokpUBaHke Ha
MaTeMaTUIKaTa pesepsa

4. QcTaHaTy NapudHn cpefcTeBa ¥ NapuydHn
EKBWBANEHTK

. 3ANUXM N CUTEH MHBEHTAP

. AKTMBHWY BPEMEHCKW PASTPAHUYYBAHA
1. MpeTxXo4HC NpecMeTaHu NPUXoAn No OCHOB Ha
KaMaTy U HaeMHWHN

2. OQNOXeHW TPOLWOUK Ha CTEKHYBaKe

3. OcTaHaTy npecMeTaHn npuxoan U oaNOMeHN
TpOLIOUM

3. HETEKOBHU CPEACTBA KOW CE YYBAAT 3A
NPOAAXBA W NMPEKUMHATO PABOTELE

S. BKYTNHA AKTUBA

1. BOH-BUNIAHCHA EBUOEHLUWJA — AKTUBA

Benewka | 31.12.2022 31.12.2021 _
10.341 )
18 12.409
10.341 12.409
18 16.584 31.679
" 16.065 12.944
18 440 18.661
18 79 74
42.890 47.350
| |
| 2.065 2.509
15 N
15 2.065 2.500
19 40.825 44.840
19 40.824 44833
19 1 7
24.346 i
19.805 -
1" 4.541 -
- - |
1.751.154 1.578.622 |
|

| '




BUWUHEP NAJ® - Buena UHwypenc Mpyn AL Ckonje
PUHAHCUCKK M3BelwTan 3a ToaMHaTa 3aBpileHa Ha 31 aekeMmBpn 2022

fcume usHocu ce 8o unjadu MK oceen ako He e nouHaky HaseOeHOo)

BunaHc Ha cocToj6a {NnpoaoikyBa)

NACUBA

A. KANUTAN U PE3SEPBU

L. SANMULLAH KANUTAN

1. 3anuwan kanutan og oBUYHKM akuMn

2. 3anuwaH KanuTan o4 APUOPUTETHY aKLuK

3. 3anuwaH a HeynnaTeH Kanutan

Il. NAPENMWIA 3A EMWTUPAHW AKLIUA

Ill. PEBANCPU3ALINOHA PE3EPBA

1. MaTtepujanHu cpeacTtea

2. PUHAHCUCKK BNOXKYBAHA

3. OcraHatu peBanopusaLUuoHu pesepsu

V. PE3EPBW

1. 3akcHCku pesepBu

2. CtatyTapHu pesepeu

3. PesepBu 33 COMNCTBEHK akyum

4. OTKYNEHW CONCTBEHN aKLUK

5 OcraHaTty pesepBu

V. HEPACNPEAENEHA HETO JOBUBKA

VI. MPEHECEHA SATYBA

VIl. AOBMBKA 3A TEKOBHUOT NPECMETKOBEH
NEPUOLO

Vill. 3ArYBA 3A TEKOBHWUOT NPECMETKOBEH
NEPAOCA

B. CYBOPOWUHWPAHW OEBPCKU

B. BPYTO TEXHUYKW PE3EPBM

l. BpyTO pe3epBu 3a NPEHOCHW NpeMuK

Il. BpyTo maTemaTuuka pesepea

lil. BpyTo pesepsu 3a WTETH

IV. BpyTo pesepeu 3a GOHYCK U nonycTu

V. bpyTo ekBunusayuoHa pesepea

V1. BpyTo ocTaHaTU TeXHWYKN pe3epey

I'. BPYTO TEXHWYKA PE3EPBW BO OQHOC HA
AOrocBOPU KAJ KOU OCUINYPEHUKOT MO
NPEB3EMA MHBECTULUMCKUOT PU3KK

A. OCTAHATW PE3EPBU

1. Pesepsu 3a BpaboTeHu

2. OctaHaTtun pesepsy

F.OANOXEHK N TEKOBHU JAHOYHW OBBPCKU
1. OgnoxeHn 4aHoYHn 05BpPCKI

2. TexoBHU fJaHOYHN 0BBpCKU

E. OEBPCKW KOV MPOU3NENYBAAT Of
AENO3UTH HA APYLUTBA 3A PEOCUNYPYBAHKSE
KAJ LUEOEHTH, MO OCHOB HA OOrOBOPU 3A
PEOCUINYPYBAHE

. Benewka 31.12.2022 31.12.2021
22 284.139 258.752
22 356.934 356.934
22 356.934 356.934

= 1'19_0:
- 1.190
(99.372) (110.759)
26.577 11.387
20 743.613 700.600 |
20 6.034 5.792 |
20 717.435 877.407
20 20.144 17.401
511.535 429.607
20
588 398
588 398
2.034 953
- 138
2.034 815
114.604 91.220
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BWHEP NTAJ® - BueHa MHwypenc Mpyn AJl Ckonje

®UHAHCUCKM M3BeLITan 3a roAMHaTa 3aBpleHa Ha 31 gekemspu 2022

(cume usrocu ce 6o unjadu MK/ oceer aKo He e TouHaKy HagedeHo)

BunaHc Ha cocToj6a {(npoaomKyBa)

. OBBPCKHK

I. OEBPCKW Ot HEFIOCPEAHU PABOTU HA
OCUIYPYBAIGE

1. OGBpckK cnpema ocUrypeHunum

2. O6BpCKKM cripema 3acTanHuUn 1 NocpeaHuum

3. OctanaTh 0GBPCKY OA HenocpeaHu paboTn Ha
ocUrypyearke

Il. OBBPCKM O PABOTU HA COOCUINYPYBAHE U
PEOCUIYPYBAKE

1. O6BpCKM NO OCHOB Ha NPeMiWja 3a CoOGUTypyBae 1
peocurypyeamne

2. O6BpPCKM NO OCHOB Ha y4eCcTBO BO HAJOMECT Ha
LWITETH

3. OcTaHaTu obBpcku of paboTH Ha cooCUrypyBare U
peocurypysare

ill. OCTAHATU OBBPCKW

1. OcraHaTtn obepcky of HenocpeaHw paboTu Ha
ocurypyBare

2. OGBpPCKN NC OCHOB Ha PUHAHCUCKN BNOXYBatsa

3. OcTanati ofBpCKu

3. NACUBHW BPEMEHCKU PA3IrPAHUYYBAILA
S. HETEKOBHW OBBPCKW BO BPCKA CO
HETEKOBHW CPELQCTBA KOW CE YYBAAT 3A
NPOOAXBA U NPEKUHATU PABOTEHA

M. BKY[MHA MACUBA

J. BOH-BUINAHCHA EBUOEHUWJA - TACUBA

Benewka |  31.12.2022 31.12.2021
84.071 90.808 |
3 1
3 1
27.448 34.843
o5 27.448 34.843
21 56.620 55.964
01 47.559 49.818
21 - -
21 9.061 6.146
10.570 6.283
1.751.154 1.578.622

duHaHcUcKUTE M3BewTan ce ofobpenn 3a uspasamwe of YnpasHuoT oabop Ha [pylwTsoTto Ha 27
thespyapm 2023 roguHa n yceoeHu og Haasophuot oabop Ha 16 mapT 2023 rogunHa.

MoTnuwano 8o UMe Ha Burep Najb BUF ALl Cronje:

Hapko Adeank EneHa JakumoBcka - [1eTpoecka

MpeTcenaren Ha Ynpaeer oabop YneH Ha ¥Ynpaeen opbop

> /%4_,, - &{i’&fp

|'

0N
9

WFN' gﬁm ”:'

fi ¥ WENNA K3

i bU !ANCE EROU

T ;'
\*-‘3,5 CKOMYE

\‘\l{ﬁ(ﬂ\"ﬂﬂ“c

&Y

Kpuctuna Moroscka - MNejuuHoBcka

OBnacTeH ¢cMeTKoBOAMTEN
QOsnacTyeatke 6p. 0102928

Hon!
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BWUHEP NAJ® - Buerva UHuwypenc Mpyn Al Ckonje
PUHAHCUCKM M3BELITAN 3a roguMHara 3aspileHa Ha 31 aekeMBpH 2022

{cume uarnocu ce g0 unjadu MK/ oceern ako He e rnouHaky HasedeHo)

MagelwiTaj 3a napMyuHUOT TeK

A. DAPUYHN TEKOBUW OO AENOBHW
AKTUBHOCTH

. TAPUMHU NPUNBU O AENOBHU
AKTUBHOCTHW

1. Mpemuja 3a ocUrypyBare U CooCUrypyeame 1
MPpUMEHK aBaHCcK

2. MpemMuja 3a peocurypysare 1 petpolecuja
3. Mpunuen oA y4ecTBO BO HAAOMECT Ha LLTETH
4. MpuMeHn kamaTK og paboTh Ha CCUrypyBaHe
5. OcTaHati npunWen o JENOBHW aKTUBHOCTH
Il. IAPMYMHU OANMBW OO OENOBHAU
AKTUBHOCTH

1. NcnnateHu wreTy, A0roBOpPEHM CYyMU Ha
OCUrypyBate, YYeCTBO BO H2[OMECT Ha LUTETH
Ofi COOCUTypYBaHe ¥ AaAeHN asaHcu

2. Mcnnatedu WTETH U YYECTBO BO HAAOMECT Ha
LITETW 04 PeOoCUrypyBat-e U peTpouecuja

3. MNpeMuja 3a coocvrypysatse, PeocUrypysat-e
1 peTpouecuja

4. HagomecToLn ¥ Opyria NUYHN pacxoau

5. OcTaHaTtu TpolLloUMX 38 CNpoBeAyBa-e Ha
ocUrypyeame

8. MnateHn kamati

7. Qanok Ha JobnBkKa 1 OCTaHaTH JaBHK AaBayKu
8. OcraHaTu 04NWBW O PEOOBHM AKTUBHOCTH
illl. HETO NAPUYHK NPUNWBAU Of
OENOBHW AKTUBHOCTWU

IV. HETQ NAPUYHW OONUBU OO AENOBHU
AKTUBHOCTH

Benewka | 2022 | 2021 |
412.882 360.557
406.049 356.139
6.833 4.418
(247.592) (207.986)
- .I
9 (102.594) {76.591)
|
{2.247) (2.412)
(33.752) (37.553)
(84.509) (65.196)
| (4.307) (2.134)
(20.183) (24.100)
165.290 152.571
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BWHEP JIAJ® - Buena YHwypenc Mpyn Al Ckonje
DURAHCUCKM U3BELITAM 3a roauHaTa 3aBpweHa Ha 31 aexkemBpw 2022
(cume uaHocu ce 80 unjadu MK oceeH ako He e nouHaxy HagedeHo)

W3BewTaj 3a napuYHHUOT TeK {(NPOAOIKYBa)

Benewka ] 2022 2021

B. MAPUYHW TEKOBW O1 BNTOXXYBAH-A
I. NTAPUYHU NPUNINBU O BNOXYBAHA . 78.566 118.132
1. MpunuBK NO OCHOB Ha HemaTepujanyu
cpefcTea

2. MpunvBen MO OCHOB Ha MaTepujanHy cpeacTsa - -
3. Mpunnev No OCHOB Ha MaTepujanHy CpeacTsa
KOW He CRyXaT 3a Bplletbe Ha JejHocTa Ha - -
ApYLWTBOTO

4. TpunvBwn NO OCHOB Ha BNOXYyBatba BO
ApYWTBa BO rpyna — NoAPYKHULIM, NPUARYKEHU - -
APYWTBA U 3a84HUYKI KOHTPONUPaHU EHTUTETH
5. MpUNMBM NO OCHOB Ha BNOXYBAaHAa KON Cce ) 1.020
yyBaar 4o focracysamse | )
8. MpUnUBN NO OCHOB Ha ocTaHaTH PUHAHCUCKM 29 741 88.500
nnacmaHu

7. Mpunuen oa AMBWASHAMW 1 OCTAHATH yYecTBa
80 gobueka

8. MNpunuen og kamaTK 55.825 28.612
Il. IAPWYHKM OONUBW O BNOXYBAA | (247.871) | (278.233)
1. Ognuey NO OCHOB Ha HEMaTepujanHu ' (2.447)
cpencTaa

2. OANVBY NO OCHOB Ha Marepujarnkn cpejcTea (676) (1.756)
3. OanMBM MO CCHOB Ha maTepujanHu cpeqcTea
KOW HE CNYXaT 3a BpLUeH-€ Ha AejHocTa Ha - -
APYLWTBOTO

4, OANWEKW NO OCHOB Ha BNOXyBaHa BO
APYWTBA BO Fpyna — NOAPYKHULM, NPUAPRYKEHN - -
APYLUTBA W 3384HUMKM KOHTPOMUPAHW EHTUTETH
5. O4NYBK NO OCHOR HA BNOXyBakea KOW Ce ) (211.450)
JyBaaT 40 A0CTacyBae
6. OANMBKU N0 OCHOB Ha OcTaHaTh GUHAHCUCKK (244.748) (65.027)
nnacmaHu

7. OanvBen oa avMBnaSHAW U OCcTaHaTU yvecTsa
Bo AoCKHBKA

8. Ognven oa KaMmaTtu - -
lll. HETO NAPUYHU NPUTIMBW O4
BNOXKYBAMA | | g

IV. HETO MAPUYHM OLNNBM Off ‘ (169.305) 160.101)

BINOXYBAA
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BUHEP JIAJ® - BueHa WHwypenc Mpyn ALl Ckonje
(dOUHAHCUCKM M3BELITAN 3a roguHaTa 3aBpueHa Ha 31 aekemBpu 2022

(cume usHocu ce eo unjadu MKI] oceeH aKo He e nouHaky HasedeHo)

M3BelwuTaj 3a napMyuKKUOT Tek {NpoaoMKyBa)

B. NAPUYHW TEKOBUW O ®UHAHCUCKW
AKTUBHOCTH

. NTAPUYHU NPUNKBKU O PUHAHCUCKN
AKTUBHOCTH

1. Mpunuen No OCHOB Ha sronemMyBate Ha
aKLMOHEepCKUOT KanuTan

2. MpunusK nNo OCHOB Ha NPUMEHYW KPaTKOPOUHN
W LONrOPOYHW KPEaUTH 1 3aeMu

3. MpunyBKn NO OCHOB Ha OCTAHATK SONTOPOYHU
W KPaTKEPOYHU oBBPCKK

il. NAPUMHU oOanuBU OO ®UHAHCUCKKA
AKTUBHOCTW

1. OaNKBW NO OCHOB Ha OTNNAaTa Ha
KPaTKOPOMHY 1 ZONTOPOYHIE KPEAUTU N 33EMU U
ocTaHaTu 6BepckK

2. OanuBY NC OCHOB HA OTKYN Ha CONCTBEHN
aKumu

3. OonuBK No OCHOB Ha UCNnaTa Ha AUBWAEHAA
lll. HETO NAPW4YHW NPUNWVBK Of
OGUHAHCUCKWU AKTUBHOCTH

IV. HETO NAPWUYHW OQnNWBU OO
GUHAHCWUCKU AKTUBHOCTHK

. BKYNHO NAPUYHU NMPUNUBA

I. BKYNHO NAPWU4HW OONUBK

I. HETO NAPUYHU MPUAVBU

E. HETO NAPUYHK OATIMBU

X. NAPU U NAPUYHW EKBUBANEHTW HA
MOYETOKOT HA NPECMETKOBHWOT
neEPUOO

3. E®EKT O NPOMEHA HA KYPCOT HA
CTPAHCKW BANNYTWU BP3 NAPA N NAPUYHN
EKBUBATIEHTHU

S§.NAPU ¥ NAPUYHU EKEMBANEHTW HA
KPAJOT HA NPECMETKOBHUOT NEPUOAQ

[ Bernewka 2022 | 2021 |
- | -
- | -
|
' il
| 491.448 478.689
{495.463) (486.219)
| (4.015) (7.530)
19
44.840 52.370
19 40.825 44840
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BUHEP NAJ® - Buena Mnwypenc Mpyn Af]l Ckonje
®UHaAHCUCKM M3BELITau 3a roauHAaTa 3aBplieHa Ha 31 aekeMBpu 2022
(cume uanocu ce eo unjadu MKI] oceeH axo He e ouHaKy HageoeHo)

1. OnwTtH uHdpopmaumm

BWHEP Najcb - Buerna WHwyperc Mpyn Al Cronje ("ApylITBOTO") © aKLMOHEPCKO APYLITBO
perucTpupaHo u co ceguwre Bo Penybnuka CeseprHa MakeaoHuja.

AfpecaTa Ha perncTpUpaHoTo CeanLUTe Ha ApyLTBOTO €:

¥n.117mn Okromepn 6p.25, kat 8
1000 Cronje
Penybnwka CeeepHa MakegoHuja

JpyWITBOTO € perucTpUpaHo 3a BpLUEH:E Ha 4 KNack Ha ocurypyBarse (knaca 1, knaca 2, knaca
19 n knaca 21). OpywrsoTo ja obu nuueHuara 3a pabota Ha 17 aekemepu 2010 roauHa, Ho
OCHOBaH-ETO Ha APYLUTBOTO ce M3BpLWiK Ha 11 jaHyapy 2011 roguHa. [ pyLUuTBOTO € BO UenocHa
concTeeHocT Ha Vienna Insurance Group AG Wiener Versicherung Gruppe, Koja € u maTuiHa
koMnaHwja Ha Jpywreoto. BpojoT Ha BpaboTeHu Bo [lpywteoTo co 31 gekemepu 2022 e 32
(31 pekemepn 2021: 27).

2. OcHOBa 3a U3roTByBabe

{a) U3BewTaj 3a ycornaceHocT

PUHAHCUCKUTE U3BELLTaN C& W3rOTBEHW BO COMMacHOCT CO 3aKOHOT 3a TProBCKW ApyLITBa
(Cnyx6eH BecHuk Ha PenyBnuka MakefoHuja 6poj 28/2004 co usmenute 84/2005, 71/2006,
25/2007, 87/2008, 17/2009, 23/2009, 42/2010, 48/2010, 8/2011, 21/2011, 24/2011, 166/2012,
70/2013, 119/2013, 120/2013, 187/2013, 38/2014, 41/2014, 138/2014, 88/2015, 192/2015,
217/2015, 6/2016, 30/2016, 61/2016, 64/2018, 120/2018, 195/2018, 225/2018, 239/2018,
290/2020, 215/2021 u 99/2022), 3akoHOT 3a cynepeuadja Ha ocurypysarero (CnyxOen
BecHuk 27/2002, 84/2002, 98/2002, 33/2004, 79/2007, 08/2008, 88/2008, 56/2008, 67/2010,
44/2011, 112/2011, 7/2012, 30/2012, 45/2012, 60/2012, 64/2012, 23/2013, 188/2013,
30/2014, 43/2014, 112/2014, 153/2015, 192/2015, 23/2016, 83/2018, 198/2018, 101/2019,
31/2020 w 173/2022), CMeTKOBOACTEBEHWTE cTaHgapakh npudgartenu Bo Penybnuka
MakenoHvja o6jaseHu Bo “[TpaBURHUKOT 3@ BoAee cMeTkoBoacTeo” (CnyxGeH BecHuk 6poj
159/2009, 164/2010 v 107/2011 npumeHnus oa 1 jaHyapu 2010 roauna), “TpaBuniHWKOT 3a
KOHTEH MNaH 3a ApywTeaTa 3a ocurypyeawme W peocurypysamwe (CnyxGeH BechHuk 6p.
148/2010, 41/2011, 170/2018, 303/2021), “MNpaBunHVKOT 3a METOAQT 3a BpefHYEaHe Ha
cTaBkuTe of GUnaHcoT Ha cocTojfa W W3roTeyBake Ha AenosHuTe GunaHcu” (CnyxGeH
BecHuk 6poj 169/2010, 141/2013 mn 61/2016,107/2020), "MpaBunHUkOT 3a dopmara u
COAPKMHATA Ha W3BewTajoT 3a BpeAHyBawe Ha cTaskvTe BO BunaHcoT Ha cocrojba’
(CnyxGeH eecHuk 6p. 67/2011, 61/2016), “lMpaBUNHUKOT 3a BNOXyBate Ha CPeACTBaTa Ha
MaTeMaTuHKaTa peaepsa Kou ce noceGHO U3ABOEHN Of APYLWTBATAE 38 OCUTYPYBatbe Mo OCHOB
Ha AOroBOPWTE 3@ OCUIypyBale Ha XKVBOT BO BPCKa CO YAeNU BO MHBECTUUNCKN hOHRCBH
KOra OCUIYPEHVKOT ro npe3eMa WHBECTMLIMOHUOT PU3MK, BPEAHYBame, Ha4MH U POKOBU 33
ussecTyBatee” (CnyxbeH BecHuk Op. 122/2019) u ce npeseHTWpaHu BO COTNACHOCT CO
“MpaBunHUKOT 32 dopmaTa u COLPKUHATA Ha PUHAHCUCKUTE W3BELLTan 1 eTanHa COapPKMHA
HA rOAMLIHMOT W3BewWTaj 3a paboTewero Ha ApylTBaTa 3a OCUrypyeatbe Wunu u
peocurypyeare” (CnyxBen secHuk 6poj 52011, 41/2011, 64/2011, 187/2013 n 61/2016,
170/2019) v "MpaBunHuKOT 3a GopMaTa U COAPXKMHATA Ha [ONONHUTENHUTE (BUHAHCUCKN
W3BEIWITAyM Ha JpywTBaTa 3a Ocurypysake wunu peocurypysarme” (CnyxGeH BecHuk Gp
4412012, 61/2016, 36/2019). MNpaBUNHUKOT 32 BOAESHE CMETKOBOACTBC W COADXKH
MefyHapoaHute Cranaapau 3a ®uHaHcucko Wseectysawe od MCOW 1 no MCOW 8,
MefyHapogHuTe CwmeTkoBogcTeeHn Cravgapau og MCC 1 po MCC 41, Tonxyeawara
n3gagesn on KoMUTETOT 3a TONKyBame Ha MeryHapoAHOTO (hWHAHCUCKO M3BeCTyBare
(KTM®W) oa 1 go 17 v Tonkyearara Ha MocTojHUOT KoMuTeT Ha Tonkysara (MKT) oa MKT 7
o MNKT 32. MCOU 9, MCOU 10, MCOU 11, MCOU 12, MCOWN 13, MCOU 14, MCOU 15,
MCOU 16, KTM®K 18, KTM®DUN 19, KTM®I 20 u KTM®W 21 He ce objaseHn B0 [MpaBUnHUKOT
3a ofere cmeTkosogcTBo. MCOW cranpappute (Brydysajkn ro 1 MCOW 1) nHnumjanHo
Gea ofjasenun Bo CnyxGeH BecHuk BO 1997 1 OTTOrail cnegea HeKomnky npoMeHu. JpyluTsoto
I NPUMEHYBa CUTE PENEBaHTHU CTAaHAAPAM 1 U3MEHNTE W MHTEPNPETaLMUTE Kou ce objaBeHu
Bo Cnyx6eH BecHuk Ha PCM.

BenelwwknTe KoH (PMHAHCUCKMTE W3BEILTaN NPeTCTaByBaaT COCTABEH ABN Ha OBUE (IMHAHCUCKN 17
u3BelTan



BUHEP J1IAJ® - Bnena UnwypeHc Mpyn A} Ckonje
MUHAHCUCKM U3BELUTaM 3a roguHaTa 3aBpweHa Ha 31 pekemepn 2022
{cume usrocu ce 8o unjadu MKL] oceer axo He e nouHaky HasedeHo)

2. OcHOBa 3a K3roTByBakbe (MPOAONKYEA)

(a) U3BewTaj 3a ycornaceHocT (Npoaon:KyBa)

duHaHcucknTe uaBewTan Ha ApywTeoTo 3a FOAMHATS WTO 3asplin Ha 31 gekemspn 2022
roavHa 6ea onobpeHn 3a nzgaeare of cTpaHa Ha YnpasHuoT oabop Ha 27 despyapn 2023
rogvHa v yceoeHu of HagsopHwoT oabop Ha 16 mapTt 2023 roguHa.

(0) OnepaTMBHO ONKpYXYyBawe Ha HpywTBOTO

PenyBnuka CeeepHa MakegoHvja nokaxysa oApefeH KapakTepucTUKW Ha 3emja BO paseoj.
HeratweHuoT edekt Ha Kosug 19 e 3HaunTenHo HamaneH cnopefeHo co 2021 rogwHa.
FmobanHaTta ekoHOMMW|ja ce yWwTe e nof BnujaHue Ha KoHNMKTOT mery Pycuja n YkpawHa.
HeraTWBHOTO BNWjaHWe Ce oApasu Ha BUCOKA WMHprauwvja, eHepreTcka Kpusa u Moxe ga
NPOAOIKMA HErATUBHO Aa Bnujae Ha GM3HUCOT, Na3apoT, KNMEHTUTE Ha [pyLUTBOTO, Kako U Ha
MakefOHCKaTa U rnobanHaTta ekoHOMMja yLUTe U3BecHo Bpeme. PpUTKCOKOT Ha NMKBUAHOCTA
e peke BUANUE Kaj KOPNOPATMBHUOT, HO U CEKTOPOT Ha Maro v MOXe Aa NnopacHe Ao KpajoT
Ha 2023. Kako mepka npotus uHdnauvjata, BnagaTta Beke rv 3ronemMmu KamatHWTe CTanku,
KaKO M 3aMpP3HYBaH-e Ha UEHNTE Ha HEKOW OCHOBHMK aobpa.

CnopenGata Ha nocnefHWTe MaKpPOEKCHOMCKWM nokKasaTenu of AOMallHaTa eKkoHoMuja co
HVWBHaTa AWHAMUKX2 QUEHETa BO pamMKMTe H2 OKTOMBPUCKWOT LUKNYC NpoeKuWuW ynaTyea Ha
Of4PEOEHN OTCTanyBaka BO HEKOW CETMEHTM Of eKcHomujaTa. Taka, cnopep npoueHeTuTe
nogartouu, peanHnoT pacT Ha BAMN eo TpeTuoT kKrapTan Ha 2022 roauHa 3afaeu ceenyBajku
ce Ha 2% Ha roguwHa ocHeea (4% BO NPETX0AHMOT KBapTan), nog BnNWjaHne Ha HENOBONMHUTE
edekTM of BojHaTa BC YKpauHa Bp3 UeHWTe w cHabayearseTo, Kako W npu uvapaseHa
MPOMEHNMUBOCT N HEN3BECHOCT HA HAABOPELLIHUTE EKOHOMCKM 1 (OMHAHCUCKK YCINOBY.

Bo npocek, Bo npBuTe TpW kBapTann Ha 2022 rognHa, eXoHoMKjaTa Benexiu peaneH pacT oa
2,7%, wro e OGnucky A0 O4eKysakaTta of OKTOMBpUckaTa npoekuuja. Tnepawo no
KOMMOHEHTK, pacToT Nponanerysa o/ AomallHara nobapysadka, Npy HEraTUBEH NPUAOHES Ha
HeTO-M3B030T. Pacnonoxnueute BUCOKOMPEKBEHTHY NOOATOUM 32 EKOHOMCKATa aKTWBHOCT
3acera ynaTtyeaaTt Ha 3abaByBate Ha pacToT W BO NOCNEAHOTO TPMMECeYje of roAuHaTa, npn
MOHEMOBQITHM NMOMECTYBaH-a KakQ BO NPOWIBOACTBEHMOT, Taka ¥ BO JAen 04 YCNYXHWOT
CEerMeHT, Npes c& BC rpadeXHULLITBOTO U BO TProBujaTa Ha Mano. Ha HYBo Ha uena roguHa,
OCHOBHOTO CUEHapMO 04 OKTOMBPY NpeTtnoctaByBa 3abaBeH eKkoHoMCKW pacT o4 2,3% Bo
2022 roauHa, No WTo ce ouekyBa Aeka ke 3abpaa uckauysajin ce Ha 2,6% n 3,6% Bo 2023
2024 roavHa, coofpeTHo. PyckaTa uHeasnja 8p3 YKkpaura, kojalwmo JoBene 40 eHepreTckara
KpW3a W Kpu3a Ha TPOLWOUW Ha KUBOTOT, M HaTamy e HajroneMuoT PU3KK 33 eKOHOMCKaTa
aKTMBHOCT, a uarneauTe 3a pacToT 3a 2023 roauHa cnopea anTepHaTUBHWUTE NPOLEHN MOXe
na bugaT noHenoeonHW U ga waHecysaat 1,8%.

Bo ueTepTHOT kBapTan of 2022 roagvHa, roautlHaTa cTanka Ha uHdnaymja JononHUTENHO
3abpsza pgocturHyeajkn 19,3%. Cenak, WHbnauujaTa BO OBOj NEpuog e manky nog
OvEeKYBaHaTa 3a KBapTanoT BO PaMKATE Ha OKTOMBPUCKATA NPOEKUKMja, a OTCTanyBakeTo ¢e
NoBp3yea Co MOHUCKOTO OCTBapyesawe Ha 6GasuyHata wuHdbnauwja v eHepreTckata
KOMMOHEHTa, NpYU HaropHo OTCTanyBakke Kaj npexpaHbeHaTa koMmnoHeHTa. 3a uenara 2022
roguHa, roauliHaTa cTanka Ha uHdbnayuja € BO COFMacHoOCT Co oLUeHUTe U naHecysa 14,2%.

Aypw 1 BO HENOBONHY €KOHOMCKW YCNOBYK M [V 3aApXa KNyYHWTe NOKA3aTeNn 3a yenewHocT.
Ha 31 aexemspy 2022 roguHa dpywteoTo ja 3agpxa notpebHaTa MapriHa Ha CONBEHTHOCT
CO BULWIOK Ha KanuTan Bo ofHOC Ha [apaHTHuoT doHg og 95.702 unjaau MKO v Buwok Ha
kanuTan BO 0AHOC Ha noTpebHaTta mMapruHa Ha coneeHTHoCT of 209.235 wnjagu MK (evau
Genewka 5 (K).

Benewxnte KOH hMHAHCUCKNTE M3BELTaN npeTcrasyBaaT COCTaBeH aen Ha oBue CbVIHaHCVICKH 18
w3sewtan



BWHEP NAJ® - Buena Unwypenc Mpyn All Ckonje
®UHAHCUCKM M3BEWTaW 3a roAWHaTa 3aBpiuieHa Ha 31 nekemBpu 2022
{cume uaHocu ce 80 unjadu MK[] oceeH ako He e nouHaky HagedeHo)

2. OcHoBa 3a U3roTBYBake (NpoaonKysa)

(6) OnepaTMBHO ONKPYXyBate Ha [PYLITBOTO (NPOAOIKYBa)

[pyWTBOTO M Crie4n Ha peaoBHA OCHOBA AHEBHWTE NMPUNUMBM M OANWBW W pacnonara co
JOBOMHO CPEeAcTBa 3a nokpueawe Ha cBouTe ofBpckv Ges HUkakey npobnemu Co
NUKBWAHOCTA. [PYWTBOTO MMa LenocHa MOKPUEHOCT Ha MaTeMaTUYKUTE/TeXHUHKUTE
pesepBi. Jo LeHec, HemMa TeHOAeHUMja 3a 3roNeMeHo OTKAaXYBare WK OTKYMyBake Ha
LOrOBOPWTE 33 XKMBOTHO ocurypysare. [lononHnTenHo, oGBpckuTe Ha [1pyluTBOTO, TEKOBHUTE
oB6BpCKM W WTETY Ha [pyLWTBOTO ce nnakaaT cnopes AaTyMOT Ha AOCTacyBatbe.

2. CcHOBa 3a U3roTBYBaibe (MpogoMKyBa)

() OcHoBM 3a Mepetbe

PUHAHCUCKUTE M3BELLTaW Ce NOArOTBEHM COrNacHo KOHUENToT Ha HabasHa BpegHOCT, OCBEH
3a BpE/IHYBaEToO HA BNOXYBakaTa Koy ce Mepar cnopef, 00jeKTUBHA BpeaHOCT.

{r) ®yHkuUOHaNHa U N3BeCcTyBauKa BanyTa

DOUHAHCUCKUTE U3BELUTau Ce NPYKEKaHK BO MakefoHCku AeHapn (‘MK unn “aenapun”), koja
e yHKUMOHanHa Banyta Ha [pywrtsoTo. OcBeH kage WTO € HaBEAEeHO NOoMHAKY,
hUHAHCUCKUTE MHGPOPMALIMK Ce NPUKaKaHN BO UNjaain MakeaoHCKW AeHap.

{n) KopucTere Ha NPOLEHKU U pacyayBaH-a

WaroTByBakeTo Ha (bvHaHcuckuTe usBelwTaun Gapa of PakoBOACTBOTO Aa Mpasy
pacyAyBara, NpoUeHKM M NPETNOCTEBKM KOW BNWjaaT Ha NpUMEHaTa Ha nonuTukuTe ¥
NPUKAXEHNTE N3HOCK Ha CPEACTBATA U 0GBPCKUTE, NPUXOANTE N PacXoauTe.

MPOLUEHKMTE M CO HUB MOBP3aHWTE NPETNOCTaBKM C& 3acHOBaaT Ha MWUHAETO WCKYCTBO #
pasnnybv apyrv hakTopu 3a Kow ce cMeTa [eka ceé pas3yMHM 3emajkn v BO Npensui
OKOMNHOCTUTE, W NPETCTAaBYBAaT OCHOBAa 3a [OHECYBae Ha OANYKW 338 CMETKOBOACTBEHATA
BPeHOCT Ha cpeacTeaTa 1 obBpCKUTE, Ynja BPeAHOCT He MOXKe fa ce YTBPAW Ha APYr HAa4MH.
Peannute cocTojfu mMoXe fa ce pasnukyBaaT oA oOBWe npoueHkW. [lpoueHkuTe W
npeTnocTaBkUTE NOCTOjaHC Ce nperneayeaar. MameHuTe Ha CMETKOBOACTBEHWTE NPOLEHKH
ce npysHaBaaT BO NEPUOAOT BO KOj & U3BPLUEHA M3MEHA Ha NpoLeHKaTa, fOKONKY U3MeHaTa
Bnnjae camo Ha Toj nepucs Wnu ce Npu3HaBaaT ¥ BO UAHUTE Nepuoaun AOKOMKY nameHarta
Bnnjae 1 Ha UgHWTe nepuoan. Pacyaysatbarta HanpaeeHw o cTpaHa Ha pakoBOACTEOTO NpK
npuMeHaTa Ha CMETKOBOACTBEHWUTE MOMUTMKM KOM WMaaT 3HAYUTENHO BRvjaHwe Bp3
(hMHAHCUCKATE M3BELLITAN W NPOLEHKWTE CO 3HAUNTENEH PU3NK Of4 MaTtepujanHu Kopekuun o

cneaHarta rognHa ce objacHeTu so Denewwka 4.

BenelkuTe KOH hMHAHCMCKUTE U3BELLTAN NPETCTABYBAAT COCTABEH Aer Ha OBUe PUHAHCUCKN 19
naseLuTau



BUHEP NAJ® - Buena Unwypenc Mpyn AL} Ckonje
DUHAHCHUCKU U3BelTaW 3a roguHaTa 3aBptieHa Ha 31 gekemepu 2022

{cume usHocl ce so unfadu MKL ocseH ako He e NOUHaKy HasedeHo)

2. OcHoBa 3a naroTeyBate {(NpogomKyBa)

{f} Tpancakumu BO cTpaHckKa BanyTa

TpaHcakuuuTe BO CTPaHCKa BanyTa Ce WCKaXysBaaT BO ASHapW Chopeg KypcoT BaKedkd Ha
AEHOT Ha TpaHcakuuuTe, MoHeTapHiTe cpegcTea M 00BPCKY UCKaXaHW BO CTpaHCcKa BanyTa
Ha AEHOT Ha W3BECTYBaHbETO Ce NpeBpeAHyBaaT BO ASHapy cnopeg CpeaHNOT KYPC BaXeYKK
Ha JEeHOT Ha u3BecTyBaweTo. [lobnekuTe 1 3arybute of KYPCHUTE PasiKuKK O MOHETapHUTe
cpencTea ce pasnvka nomery amopTusnpaHaTa HalasHa BpeAHOCT BO ASHAPW Ha NOYETOK Ha
nepuogoT, kopervpaHa 3a ed)eKTMBHa KamaTa W Nnakawa BO TEKOT Ha NepuoacT u
amopTusupaHata HafaBHa BpPefHOCT BO CTPaHCKa BanyTa BpefHyBaHa Cnopen Kypcot
BaXeUKku Ha KPajoT Ha NepuoACT.

HemoHneTapHuTe cpeacrsa v 0BBPCKM UCKaXaHW BO CTPaHCKa BanyTa, koe ce BpeaHyBaat no
objekTMBHa BPeOHOCT Ce NpeBpefHyBaaT BO ASHapU CNOpes CPeAHUOT KYPC BAMEUKW Ha
AEeHOT Ha yTBpayBare Ha 0bjeKTnBHaTa BpegHOCT.

KypcHUTE pasnuku KOU NpOM3neryBaar of NPeBpedHyBakeTo Ha W3HOCUTE BO CTPaHCKa
BanyTa ce npu3HaeHn Bo goGwekata wnw 3arybata, OCBeH KYpPCHWTE pasnuku Kou
NPOU3NEeryeaaT of nNpeBpeAHyBalte HA CONCTBEHWMKATE XapTUM OF BPEAHOCT Kou ce
pacnonoXnuen 3a npogaxGa, Kou ce NPpM3HaBaaT AWPEKTHO BO KANWTanoT. HemoHeTapHUTe
cpencTea U o6BPCKN UCKaXKaHW BO CTPAHCKA BanyTa KoU Ce MepaT Mo UCTOPUCKA BPegHOCT ce
nNpeBpefHyBaaT Cropej KypCoT BaXeuku Ha AeHOT Ha TpaHcakuyujaTa.

JeeusHuTe cpefacTBa co koW wWTo paboTu [ApylwTeoTo ce npeTexHo eepa. OdwmunjanHute
Kypcesn Baxedkn Ha 31 gexemepu 2022 n 2021 roguHa Gea Kako WTo cnegu:

2022 2021
MKA, MKO
1EYP 61,4932 61,6270

(e) MpUHUMN HA KOHTUHYKUTET

DUHAHCUCKUTE U3BELITaW Ce NOATOTBEHU BP3 NPECMETKOBHA OCHOBA W BP3 NPUHUMNOT Ha
KOHTUHYWTET,

BenelukuTe KOH (hMHAHCUCKWTE W3BELUTAW NPETCTABYBAAT COCTABEH e Ha 0BUe INHAHCHUCKN 20
naBewTam



BUHEP NAJ® - BueHa MHwypenc Mpyn ALl Ckonje
®dUHAHCKCKA M3BELITay 3a TOAMHATa 3aBpweHa Ha 31 aexkemBpu 2022

(cume usnocu ce 8o unjadu MK oceex axo He & nouHaKy HagedeHo)

3. 3HauajHM CMETKOBOACTBEHU NOSINTUKH

CMEeTKOBOACTBERUTE MNOMUTUKY NPUKAXKEHU BO NPOACITKEHNE C8 NPUMEHYBaHWU KOH3UCTEHTHO
3a CUTE NepUoaN NPUKaXKaHU BO OBUE (PUHAHCMCKK M3BELLTAHN.

{(a) [oroBopu 3a ocUrypysare

(i) TpusHasame u MepeHe Ha ocrmumu Jo2oeopu 3a ocuzypysaibe
Bpymo MNonucupana lpemuja

BpyTo nonucupaHara npemuja € pesynTtaTt Ha [OrOBOpPU 3a OCWUrypyBame, LWTO Cropea
NUUeHLaTa Ha KomnamwjaTa W3aapeHa of AreHuMjaTa 3a cynepsusnja Ha ocUrypysarse
onpaka ¥ KMBOTHO OCUrypyBatbe (pe4oBHU OrOBOPY 328 XMUBOTHO OCUrypyBake W LOroBOpH
3a OCUIypyBate Ha XMBOT Kaje OCHIYPEHUKOT O CHOCH WMHBECTULMCKWOT PUsuK) W
JOMOMHUTENHO OCUrypyBame Ha XMBOTHO OCUIypyBare (Ocurypyeatbe of Hecpekv U
3APABCTBEHO OCUrypyBatbe). Bpyro nonucupadarta npemuja 3a XWBOTHO OCUrypyBarke u
6pyTo nonucupaHa npemuja 3a AONOMHUTENHO OCHrypyBarwe ri ondaka cute U3HOCK Ha
npemMuja 3a ocvrypyearbe LITO ce foCTacaHi (Bp3 OCHOBA HA OApeAtuTe 04 ACroBOpOT 32
OCUrypYBaHEe) BO TEKOBHWOT NPECMETKOBEH NEproA BO OHOC Ha CUTE aKTUBHW OFOBOPK 3a
ocurypyeatbe. BpyTo nonucupaxara npemuja 3a XMBOTHO OCUTYpyBatbe i BpyTo nonucrpaHa
npemuja 3a QONOMHUTENHOTO OCUTypYBak€ Ha XUBOTHO OCUIypyBaibe, BKNyYyBa: eguHedHa
nnaTeHa npeMuja BP3 OCHOBa Ha [OroBopuTe 3a Ocurypysare aKTWBHM 3a Bpeme Ha
NPECMETKOBHMOT MEepuoA UNM NPeMuM Ha paTh J0CneaHu BO TEKOT Ha MPecMeTKOBHMOT
nepvog BO Cnysau Kora, criopes AOroBOpoT Ha ocUrypysare € [OroBOPEHO NOBEKeKPaTHO
nnakake Ha npemujaTa.

Peszepea 3a npeHOCHa npemuja

PesepBaTa 3a NpeHOCHa NPeMKUja ce CocTon Of AenoT o, OpyTo nonMCHpaHu NPemun Koj ce
npoLeHyBa fAeka ke ce 3apaboTu BO CriefiHaTa roAuHa, NpecMeTaH 3a Cekoj nooAaeneH
AOrOBOP 3@ OCUIYPYBate, KOPUCTEjRM ro AHEBHUOT MPo-paTa MeToA U AOKOSKY € NoTpedHo,
KoperwpaH 3a 4a ja 04pa3sn NPOMEHaTa BO HACTaHYBaETO Ha PU3MKOT 3a NEPUOAOT NOKPUEH
€O AOFOBOPOT.

Uimemu

PesepeuTe 3a WTETK MM ondakaar pesepente Ha [pyLUTBOTO 3@ NPOLEHETUTE TPoLLOUM 3a
NOAMUPYBat-@ Ha CUTE HACTaHaTH LLTETU Ha AeHOT Ha BunaHcoT Ha cocTojba Bes ornen Aank
LUITETATE CE& MPUJAaBEHN UMK He, N CO HUB NOBP3aHWTE WHTEPHW TPOLLOUM 3a pellaBare Ha
wretuTe. PesepsuTe 3a NpujaBeHn, HO HEUCNNareHu LWTeTH ce NPoLeHyBaaT npeky
npernefyBaie Ha NoosAerNHM WTETH. Pe3epsuTe 3a HAcTaHaTU, HO HeNpujaBeHu WTeTH ce
yTBpAYyBaar BpP3 OCHOBAa Ha METOAOT Ha KOe(UUMEHT Ha OYeKyBaHW LUTETH BO komGuHauwja
CO HaManyBake Ha pearHuTe ¥ NPOLEHETW pe3epsi 3a HacTaHaTW, HO HErpujaBeHn WreTh
Of NPETXOLHNTE FOAUHN.

WicnnatenuTe wWTeTH C& MpWU3HaBaaT BO MOMEHTOT Ha obpaboTkarta Ha WTeTUTe U ce
MpU3HaBaaT BO U3HOCOT Koj ke Buae ucnnarteH npu NOAMMPYBareTo Ha wreTaTa. MsHoCoT Ha
UCANaTeHaTa WTeTa BO XUBOTHOTO OCUrypyBatke (BO Cny4aj Ha OTKyN Mnn AOXWBYBaHE) Ce
3ronemMyBea 3a OCTBAPEHOTO NPOUTHO YHECTBO W TpowouuTe 3a oBpaboTka Ha LwTeTaTa.

MpeaBUaEHUTE HAAOMECTU Of PEOCUrypUTENOT M NPOLEHeTWOT NoBpaT Ha CpeAcTsaTa 3a
cybporauvja, ce NpukaxaHu NoearHEYHO Kako cpeacTea. HagomecTnTe of peocuryputenor
11 OCTAHaTW HAAOMECTH Ce& NPOLEHYBaaT Ha UCT HAYMH KaKko 1 rpujaBeHnTe LWTeTw.

BenelknTe KOH (PUHEHCMCKMTE M3BELITAW NPETCTaByBaaT COCTABeH Aen Ha 0Bne (PUHAHCNCKK 21
M3BELLTaM



BUHEP HAJ® - BueHa Mnwypenc Mpyn Af] Ckonje
DHUHAHCUCKU M3BeWTaK 3a roAUHaTa 3aBpiteHa Ha 31 nekemepwm 2022

fcume usHocu ce so unjadu MKL] ocseH ako He e NouHaKy HagedeHo)

3. 3HavyajHM cMeTKOBOACTEEHMW NONIMTUKK (NpOoaCcKYEa)
{a) HoroBopu 3a ocurypyBake (NpoaomKyBea)

(i) [Tpusnaeanse u Mepetbe Ha onwmMu 9o2080pU 3a ocuaypyeame (MPodorKyea)
imemu (npodomxyesa)

Wako pakoBoacTBOTO cmeTa peka OpyTo pesepeBuTe 3a LUTETM W NOBP3aHUTE CO HUB
HBAOMECTU Off PEOCUrypUTENOT ce OBjeKTUBHO NPEe3eHTVPaHh BP3 OCHOBA Ha hopaTouuTe
MOMEHTaNHO ACCTANHM, KOHEYHaTa 0GBPCKa ke Bapupa Kako PesynTaT Ha nocnenosaTenHu
MHCOPMALMN M HacTaHW W WCTUTE MOXe Aa PesynTMpaaT co 3Ha4ajHW Kopekuuu Ha
pPe3epBUPAHUOT U3HOC.

fdozoeopu 3a ocusypyeawse Ha Kueom kade ocu2ypeHuxom 20 rpezema
uHeeCMUULCKUOM PU3UK

Broxyeararta Ha cpeicTeaTa kou ce nocebHo N3ABOEHW oA APYLUTBATA 338 OCUTYPYBaH:E MO
OCHOB Ha JOroBOpW 3@ OCWUIypyBatbe HAa MMBOT Kafe OCWUIYPEHWKOT 0 npesema
MHBECTULIMCKMOT pU3MK Ce NPU3HaBaaT Kako UHAHCUCKW BNoOXyBaka YyBaHi 3a TPryBarse.
OBve MVHaHCUCKW BnoOXyBawa Ce nNpUsHasaaT W Cce MepaT BO COFMacHoCT co
CMeTKOBOACTBEHAaTa nonuTuka objacHeta Bo benewka 3 (k).

Yaenute KyneHn BO KOPUCT Ha [JOrOBOPW 33 OCUIYpYBaHe Ha XUBOT Kade OCUrYpPeHWKOT ro
npesema NHBECTULIMCKUOT PU3NK, C& BpeAHYBaaT Ha CeKoj AaTyM Ha W3BECTYBate KOpUCTEjkM
ja BpepHocTa yTBpAEHa Of OTBOPEHMOT WHBECTUUMCKWM DOHA, koja ce Gaaupa Ha HeTo
BpeAHOCTa Ha cpegcTsaTa Ha dOHAOT Ha HMBO HA yaen. BpeaHyeaweTo Ha yaenor ce
npecMeTyBa W ofjaByBa jaBHO Off CTpaHa Ha OTBOPEHWOT WHBECTMUMCKM doHA. Opa e
cTankara co Koja MHBECTUTOPOT MOXe fa ja KyNu nnn npogane AafeHaTa eAuHuLE 33 y4ecTso
04 V3aaBadcT.

ApywTsoTo NpeTnocTaBysa Aeka W3AaBayoT, T.6. OTBOPEHWOT WHBECTUUMCKU doHg, Kako
cybjexT nognoxeH Ha nocebeHa cynepsuanja, KOPUCTU NOTBPAEHU eAMHALL 33 Aa [a YTBPAK
objkTueHaTa BpeaHocT. Mokpaj Toa, WHBECTULMCKUTE (HOHAOBN ce CyBieKTH YuK 3aKoHCKK
u3BeLTau nojnexar Ha 3afo/KUTEnHa peBusinja off CTPaHa Ha ApPYLUTBO 33 peBM3unja u
PUSMKOT OA BpeAHyeatbe € MUHUMU3NPAH NPEKY He3aBUCHA KOHTPONa LUTO ja W3BpLUYBa
henosutapHaTa 6aHka Ha hoHAOoT.

{ii) Cpedcmea 00 peocuzypysaise

ApywTeoTo npejasa Aen of npemujata BO PeoCUrypyBale BO CBOETO pefloBHO paboTerbe
3apan Hamanyearbe Ha noTeHuMjanHuTe HeTo 3arybu npeky AvMcnepanparse Ha puanynuTe.
Cpefcteara, ofBpckuTe, NpUXOAYTE W PacXOAWUTE KOW MPOW3NEryeaaT o/ 4OroBOpUTE 3a
peocurypyBeare Ce NMpe3eHTUpaaT OABOEHO Of CO HUB MOBP3aHUTe cpeacTea, oBBPCKY,
NPUXOAKM U pacxoan o AOCroBOpUTE 33 OCUIypyBatbe, Nopagu Toa LITC A0rosopute 3a
peocurypyeawe He ro ocnobogysaar ApylITBOTO OA HErOBUTE OUPEKTHU OBBPCKM KOH
OCUTYpEHMLMTE.

Camo npaBata 04 [OroBOPUTE KOW NPEAW3BUKYBAAT 3HAUNTENEH NPEHOC Ha PU3NKOT of
OCUrypyBak-€ Ce CMeTaaarT 3a CpefiCTBa of peocurypyearse. [paeaTa o4 40roBopuTe Co KoM
He Ce BpLM APEHOC HA 3HaJuTeneH Aen Ha PM3WKOT Of OCUrypyeawe ce CMeTaaT 33
HUHAHCUCKN UHCTPYMEHTN.

Benewknte kOH (hUHAHCUCKATE W3BELITaW NPETCTABYBAAT COCTABEH AN Ha 0BUE UHAHCUCKY 22
u3BeLwwTan
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(cume usHocu ce eo unjadu MK oceen axo He e nouHaKy HasedeHo)

3. 3navajHn cMeTKOBOACTBEHM NONKTUKA (NPOAOITKYBa)
(a) [oroBopu 3a OCMIypyBame (NpoaosmKyBa)

(i) Cpedcmea 00 peocuzypyeame (npodoskyea)

MpemunTe 33 PEOCUrypyBatbe Ce NPU3HaBaaT KaKo TPOLWOK U C& KOH3WUCTEHTHM CO OcHoBaTa
33 NpWU3HaBare Ha NPeMUUTE NO JOrOBOPH 3a OCUTypyBake Kon Ce NOoBp3aHn co ucture. 3a
OCHOBHWOT OcUrypuTenex GUsHIC, NPeMUNTE Of PeocurypyBare Ce Npii3HaBaar Kako pacxon
BO TEKOT Ha NEpPUOAOT MOKPMEH CO PEOCUTYPYBareTo, BO COrMacHOCT CO O4eKyBaHoTO
OAHECYBaHE HA PEOCUTYPEHNOT PU3MK.

{0) Mpuxoam

(i) Mpuxodu od nposuzul u Hadomecmu

MpuxoguTe OA NPOBU3MM W HAAOMECTW npeTcTasyBaaT npuxoaw AoGueHn oA nospat oA
peoCUrypuTENi 3a UCNNATEHW LUTETH WAK O NPOBU3WW 33 PEOCUTYpPYBatbe NPeCMETaHn 8p3
OCHOBA Ha AOTOBOPM 3a peocurypyeawe. [puxogure of MNpoBU3MW M H3AOMECTM Ce
npu3HaBaaT Kora COOABETHATa ycnyra ke ce U3BpLun.

{ii) Mpuxodu od enoxyeaia

MpuxoanTe oA BNOXYBara Ce COCTOJaT Off NpuxoauTe oA dwHaHcucku cpeacTsa. MpuxonoT
oA MHaHCUCKU CPEACcTBa Ce COCTOM Of NpWXOogu Of KamaTh Of ACIMKHUMKW XapTun oj
BPELHOCT M OPOMEHUTE AENO3UTH BO GaHKK, Kako U Hepeanuaupanu 4oGMBKM O/} NpOMEHa Ha
ofjekTUBHaTa BpeAHOCT Ha (PMHAHCUCKNTE CPEACTBA.

MpuxoauTe of BOXyBata ce NPU3HaBaaT BO MOMEHTOT HA HaCTaHyBate KOpUCTEjin ro
METOA0T Ha echekTMBHA KaMmaTHa cTanka.

(B) Pacxoom
(i) Tpowouyu 3a cmekHysaibe

TpoluoUUTE 33 CTEKHYBate ce AeduHMPAAT KaKo TPOLLIOLM 33 CTEKHYBat:E Ha HOBW J0roBopy
33 OCUIypyBarme W MM BKIIydyBaaT AUPEKTHUTE TPOLUOUM, Kake WTO Ce NpoBu3uuTe 3a
CTeKHyBaHe ¥ TPOLIOLMTE NnoBp3aHn co obpaGoTka Ha NOHYAW W W3AaBare Ha MoJUCK.
TpolouuTe 33 CTEKHYBake CE NMPW3HaBaaT Kako TPOLUOK BO MOMEHTOT Ha HacTaHyBatbe.
[OpylUTBOTO UMa OLNOMEHY TPOLIOLM 3a CTEKHyBare 3a NOSIUCUTE Kaj Kou npoBusnjaTa ce
ucnnaka ogHanpes Npu NOYETOKOT Ha OCUMYPYBaETO.

(ii} Pacxodu no ocHO8 Ha ¢huHanCUCKU 8/10Xysatba

TpoluounTe NO OCHOB Ha (PUHAHCUCKN BIOXYBatba BKIy4YBaaT TPOLIOLM 3a Nosajmysatbe
(kamaTH), KYPCHW Pa3NUKM 1 pacxoAu Mo OCHOB Ha Hamanysake€ Ha BpeAHocTa Ha
(PMHHACKCKUTE BNOXYBamka KOW C& MCKaxyBaaT no ofjeKkTuBHa BpedHOCT. TpolloynTe Ha
nosajMysatse (KamaTy) ce eBuAeHTMpaaT Kako pacxoAu BO MOMEHTOT Ha HWMBHOTO
HacTaHyBake, npeky BUNaHcoT Ha yenex.

(iii) Pacxodu 00 3akyrnHuUHU HanpaeeHU 3a onepamueeH Haem

Mnakarata No OCHOB Ha ONEpaTMBEH HaeM CE& MPU3HABaaT Kako pacxod BO GMNaHcoT Ha
ycnex crnopea nponopuuoHania MeToAa Bo BpeMeTpaek:e Ha HaemoT. [pUMeHuTe nonycTy
ce npuaHaBaaT BO BUNAHCOT Ha YCMEX KaKo COCTaBeH AN Ha BKYNHWUTE TPOLOUM Off HAEMOT.

BenellkuTe KOH (PMHAHCUCKMTE M3BELUTaW NPEeTCTaByBaaT COCTABEH AeN Ha OBNe d)b‘lHaI-ICMCKM 23
niselTan
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®UHAHCUCKN N3BelITau 3a rOAMHAaTa 3aBplleHa Ha 31 aekemBpy 2022
{cume usHocu ce 80 unjadu MK oceeH ako He e nouHaky HagedeHo)

3. 3Hayajuu CMETKOBOACTBEHWU MOMMTUKN {NpOAOIKYBa)
(r) KopucTtm 3a BpaboTenunre

(i) navoeu 3a Gechunuparu npudoHecu

[pylUTBOTO nnaka NpuaoHEcH BO NeH3uckute OHAOBN BO COFMACHOCT co bapatbata Ha
noKanHaTa 3akoHCKa perynaTea W Hema fa uMa npaBHu nu naseaeHn obGBpcky 3a nnakarbe
BO WaHWHa. puaoHeCcKHTE KOU ce YTBPAYBAaT BP3 OCHOBA Ha nnatata Ha BpaboTenuTe ce
ynnakaaT BO 4pKaBHUTE NEH3VCKW (DOHA0BU, KOU LUTO Ce OATOBOPHN 3a Ncnnata Ha NeHannTe.
JpyWwTBOTO Hema pononHuTerHa ofBpcka 3a nnakake NO OCHOB Ha OBUE MIaHOBU.
OB6BpckuTe 3a ynnara Ha NpuaoHecK ce Npua3HaBaaT kako pacxod Bo Aobuekata unu 3arybara
Kora ce NpecMetysaart.

(i) Kpamxopo4Hu kopucmu 3a epabomeHume

KpaTkopouHnTe KOpWCTW 3a BpaboTeHuTe Ce Mepar Ha HeAMCKOHTApaHa OCHOBa W ce
npuaHaBaaT Kako TPOLLOK KOra coogpeTHaTa ycnyra ke ce fobue. [pyluTBoTO fpusHasa
0BBpCKa M Pacxo4 3a W3HOCOT Koj LITO ce ovekyBa fla Buge ncnnareH kako BOHYC 1 AoKonKky
[pyuITBOTO MMa CeraliHa npaeHa WNKW uaBegeHa oBBpcka Aa BPLUM TakeBu WCANATU KaKo
pesynTaT Ha ycryru AajeHun B0 MUHATMOT Nepvoa u 4OKONKY obBpckaTa MoXe Aa ce rpoLieHn
BEPOLOCTOJHO,

(iii) Ocmanamu GonzopoYHU Kopucmu 3a epabomeHume

Bo cornacHooT co NoxanHuTe perynatved, ApywTeoTo nennaka Ase NpocedHl nnatv Ha
cBOUTE BpabOoTeHNW BO MOMEHTOT Ha NEH3NCHMpatse U jybunejHu Harpagu Bo COrnacHoCT co
OnwTnoT konexTuBeH aorosop. KopuctuTe 3a sBpafoTenute ce AWCKOHTVpaaT 3a Aa ce
YTBPAM HWBHATa cerallHa BpeAHOCT. Hema gononHutensn oBepcku BO O4HOC Ha
neHsnoHupaweTo. Cnopes 3akoHuTe U MPOMUCUTE WTo ce npuMeHyBaaT Bo CesepHa
MakenoHwja, OpywrsoTe Hema obspcka ga nnatyl HEUCKOPUCTEHO [OAULLHC OTCYCTBO
[OKONKY BpaGoTeHWTe camu pellat Aa He MM KOPUCTaT HUBHWTE HEUCKOPUCTEHW NEHOBW 3a
rOAVLLIEH OAMOP.

{n) NaHok Ha noGuBKa

JaHokoT Ha AobuvBka ce COCTOM 04 TEKOBEH M oanokeH AaHok. [laHokoT Ha pofueka ce
npusHaea BO AcoGuBkara wnu 3arybata, OCBEH Kora ce OfHecysa 3a CTaBKu KOMITO ce
OAHECEeHW AUPEKTHO BO KANUTanoT v COOABETHUOT AaHOK oA AolMEKAa ce npusHaBa BO
KanuTanot.

TekoBHUOT AaHOK Ha pobueka e odekyBaHa paHoudHa ofspcka of pobuskaTta npeq
oAaHoYyBake 32 roguHaTa, NPUMEHYBajKM [a BaxeukaTa gaHouHa ctanka oA 10% (2021:10%)
Ha AEHOT Ha K3BELTAajoT 3a huHaHcuekarTa cocTojba M Kopekuun Ha gaHouHaTa obBpcka Koja
ce 0HecyBa Ha NPeTX04HN roAuHN.

OANOXEHMOT AaHOK Mpouanerysa Of BPEMEHUTE pasNuKv Nomery CMETKOBOACTBEHaTa
BPEAHOCTa Ha cpefcTeara U obBpckuTe 3a noTpebute Ha PUHAHCMCKOTO W3BECTYBAE W
BpegHOCTa Ha UCTUTE 3a AaHOYHM uenu. OAMOXEHWOT [aHOK Ce MepW CO NpyMeHa Ha
LAHOYHWTE CTaNKN KOW CE OYeKyBa A2 C& NpUMeHaT Kora Ke ce peannavpaaT BpeMeHuTe
PAs’NMKN BP3 OCHOBA HA 33KOHWUTE KOW CE& YCBOEHW WNW 3HaYajHO YCBOEHM Ha ASHOT Ha
U3BECTYBAETO.

BenewkuTe KoH hUHEHCMCKUTE M3BELWITAN NPETCTaByBaaT COCTABEH Aen Ha oBne PNHAHCUCKA 24
uaeeluTau
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{cume uaHocu ce 8o unjadu MK/ oceeH ako He e ouHaKy HagedeHo)

3. 3HavajHM CMETKOBOACTBEHM NONMTMTUKU (NPOLOMKYBA)

{n) DaHok Ha aoGuBKa (NpoAOMKYBa)

OanoMeHO [aAHOYHO CPEeACTBO Ce MPU3HaBa 33 HEWCKOPUCTEHW [aHOouHu  3arybw,
HEWNCKOPWUCTEH JaHOYEH KPeauT N OAGUTHK BPEMEHN PasnuKkK1 O U3HOCOT 33 KOj & BepojaTHO
LeKa ke UMa OfaHOYMB NPWXOA BO MAHWHA HACMpPOTU KOj CPEACTBOTO BU C8 WCKOPMCTWIO,
OANOXEHO AAHOYHO CPEACTBO C& MPOLEHYBA Ha KpajoT Ha CeKkoj Nepuof Ha N3BECTYBatbe U
ce Hamanysa [0 CTENeHOT A0 Koj Beke He e BepojaTHO fileka OBMe AaHOYHU NPUXoau ke ce
peannanpaar.

Cekoe BaxkBo Hamasnysare Tpeba 4a ce aHynupa A0 CTENEHOT A0 Koj CTaHyBa BepojaTHO Aeka
ke Buae pacnonoXueBa [OBONHA ojaHoqmea AobuBka. HenpuaHaeHo ofNoXeHO [aHOo4HOo
CpefcTBO ce NpoueHyBa Ha KpajoT Ha CeKoj Nepuod Ha u3BecTyBarse W Ce NpusHasa Ao
CTENeHOT A0 KOj € BEPOjaTHO AeKa WAHWUTE AAaHOYHW NPUXOAM Ha TOBAp Ha KOW MOXe Aa ce
WCKOPUCTW TOAa cpeacTao Ke Buaat AOBONHU.

{f) HeaBnxHOCTH W onpema
(i) MNpusHasamwe U Mepeme

HenswkHoCTUTE U OMpemarta ce MucKaxaHu cnopen HabaBHa BpedHOCT HamaneHa 3a
akymyrnupaHara amopTusaumnja W 3arydbu on obesspegHysawe. HabasHaTa BPEfHOCT U
BKNyYyBa TPOLUOLMTE KOW LUTO CE LUPEKTHO NOBP3aHW CO CTEKHYBaHeTO Ha CPeACTBOTO.
HaBaBeHWoT codTBEp KOj € COCTaBeH Aen Ha (PyHKUMOHANHOCTa Ha NoBp3aHara onpeMa ce
KanuTanuinpa Kako gen ofj Taa ocnpema.

Kora nenosu o CTaBKUTE Ha HEABWXHOCTUTE W ONpemarta UMaaT pasfuyeH KOpUCER Bek, Tue
ce eBUAEHTMPAaT Kako OAAENHW CTaBKW ([MaBHU KOMNOHEHTW) Ha HeABWKHOCTATE W

onpemara.

NoBuskute 1 3aryGuTe of npoaaxbuTe Ha HeABMKHOCTWTE W OnpemaTa ce onpefenyeaart
cnopeayBajiku v HagomecTuTe o4 npogakbarta co ceralHaTa BPeAHOCT Ha HeBUXHOCTUTE
1 ONpeMaTa 1 ce NpU3HaBaaT HETHO KaKko “OCTaHaT Npuxoan” Bo OUNAHCOT Ha ycrex.

(ii) MocnedosamenHu mpowoyu

TpowoLuTe HanpageHn 3a 3aaveHa Ha Aen 04 HeABWXHOCTUTE U onpemara ce AojaBaar Ha
CMETKOBOACTBEHATA BPEAHOCT Ha CPEACTBOTO KOra € BepojaTHO Aeka ke MMa MAHU EKOHOMCKU
KOPUCTK 3a [IPYLUTBOTO M TPOLIOUMTE MOXE fAa Ce vamepaT BepofocTojHo. CerallHaTa
BPEAHOCT Ha 3aMeHEeTWNOT [en ce OTNUWYBa. TPOLLOLUTE Ha CEKOjAHEBHOTO OAPXYBatbe Ha
HEABWKHOCTUTE W ONpemara ce Npu3HaBaaT Bo GUNaHCOT Ha ycrex Kako TPOLLOLM Kako LTo

HacTaHyBaar.

(iii) AmMopmu3sauyuja

AMOPTW3aLMjaTa Ha HEABWKHOCTUTE 1 onpemata ce npusHasa Bo BMNAHCOT Ha ycnex v ce
npecmeTyBa Nno NponopLUUoHanHa METOAA Ha Ha4nH Aa ce OTnuwe HabasHaTa BPEeAHOCT Ha
CpeAcTBaTa BO TEKOT Ha HUBHWOT NPOLIEHET KOPUCEH BeK Ha ynoTpeba.

roqvwHWTE CTanku Ha aMOmesauwja COIMMacHO NPOoUEeHeTUOT nones3eH BeK Ha ynOTpeﬁa 3a
TEKOBHUOT K NPETXO4HUOT NEPUOL Ce KaKo WTO cneju:

%
Onpema n meben 10-25

MeTopuTe Ha amopTw3auMja, KOPWCHWOT BEK Ha Tpaeke W pesujyanHata BpedHOCT Ha
cpeacTeaTa ce NPeoueHyBaaT Ha ceKoja AaTa Ha M3BeCTyBatbe.

BenewkuTe KoH (MHAHCUCKUTE M3BELUTAaN NPETCTABYBaAaT COCTABEH AEN HA OBUE (PUHAHCUGCKU 25
v3BeLTau



BWHEP NAJ® - Buena VHwypenc Tpyn Afl Ckonje
®OUHAHCMCKM M3BEITaK 3a roANHaTA 3aBplieHa Ha 31 aekemepu 2022
(cume uaHocu ce so unjadu MKL oceex ako He e nouHaky HagedeHo)

3. 3HayajH¥M CMeTKOBOOCTBEHM NONMUTUKK (APOOONKYBaA)

(e) HemaTepujanuu cpencrtea

HemaTtepujanHuTe cpefdcTsa ce cocTojaT 04 KommjyTepcku codbTBep 1 nuueHun. CpeicTBoTo
e NPUKaKAHo NO BpefHOCTa no Koja e HabaseHo 1 ce amopTksMpa cnopej, NpasonMHUCKNOT
METOZ 3a MNPOUEHEeTUOT MUBOTEH BeK, KOjwTo BO [JpyliTBOTO € npoueHeT Ha 4
roguHmn {2021: 4 roguHN).

{k) DUHAHCUCKNA MHCTPYMEHTH

(i) Knacudchuxayuja

JpyWwTBOTO M1 Knacudukysa GUHaHCUCKUTE CPEACTBA KaKo: AafeHn KpeanuTh u nobapysatsa,
CpeACTBa KOWLUTO Ce YyBaaT A0 AoCTacyBam-e, CPeAcTBa pacnoncxnuen 3a npogaxba u
dhuHaHcKUcKM cpeacTsa no objeKTVBHATA BpeAHOCT npeky BunaHcoT Ha yenex. [dpywTeoTo ja
ofpenyea knacudmkaumjaTa Ha puHaHcuckuTe CpecTBa NPpY NOYETHOTO NPU3HABALE.

duRaHcuckUTe 0BBPCKU ce KnacudukyBaHW U ce BpepHyBaaT Kako UHaHCUCKN OBGBPCKU
NPUKaXaHW NO aMOPTU3aVpaHa BPegHoOCT.

(i) Mepernse

CuTe hyHaHCMCKK CpeACTBa, OCBEH OHME KOUWWTO Ce MepaT no ofjexTueHaTa BpeAHOCT HK3
BUNaAHCOT Ha ycnex, MOYeTHO Ce NPU3HABAAaT chnopef HWBHaTa HabaBHa UeHa, OAHOCHO
objekTMBHaTa BPEAHOCT Ha CPeACTBaTa BO MOMEHTOT Ha HUBHOTO CTEKHYBatbe, BKNy4yBajkn
i v TpoioumnTe 3a Habaska.

Kpedumu u nobapyeamwa

Hapnenwte kpeavTu n nobapysamara ce HeflepuBaTUBHN GBUHAHCUCKN CPEACTBA, CO PUKCHN
WK NpeaBuanven Nnakarba U He ¢e KOTMPaHW Ha akTUBHWTE nasapu. Tue npouanerysaar o
aKTUBHOCTUTE Kagde wrto Apywrsoto obezbenyra napn Ha ACMKHUK §e3 Hamepa 3a Tpryeame,
KpeguTwTe ce Npu3HABaaT Kora napuyvHWTE CPeacTsa My ce Of0BpeHW Ha AOMKHWKOT KU ce
NPVKEDKAHW 10 aMOPTU3WPaHa BPeAHOCT CO KOPUCTEHE Ha NPUHUMNOT Ha edekTUBHA KamMaTHa
cTanka.

Xapmuu o8 epedHocm wimo ce yyeaam 6o docmacysate

XapTuuTe oA BPEAHOCT LITO Ce YyBaaT AC AOCTACYBame €& HeAepWBaTUBHU (UHAHCUCKU
cpeacTea cO (UKCHW WNU OAPedeHK Mepuoan Ha oTnnata W co GUKCeH Nepuoj Ha
AOCTACcaHOCT, KOVWTO [pYLWITBOTO “Ma HaMepa W MOXHOCT 4a MM 4YyBa A0 NepuogoT Ha
Joctacyeatse. XapTuvTe of BPEAHOCT WTC Ce YyBaaT [0 ACCTacyBatbe Ce Npr3Haeaat fno
amMopTU3UpaHa BPeAHOCT CO KOPUCTEH:E Ha NPUHUKUNOT Ha edeKTUBHE KaMaTHa CTanka.

Ookonky ApyWwTBOTe Npoaane unv npeknacudgukysa 3Ha4YMTENEH U3HOC 04 CPEACTBaTa LWTO
ce YyeaaT 40 AOocTacyBakme npef AaTymoT Ha AoCTacyBarke, BO TOj cnyyaj knacudukaumujara
Ha LenaTta kaTercpwja ke ce oBefe BO npaulake 1 ke ce npexnacndnkysa Kako Kkateropuja
pacnonoxnuen sa npegaxda.

Hcnpaeka Ha spedHocma Ha (huHaHcuckume cpedemea kou ce dygaam do docnesarse
Ha 4aTyMoT Ha Koj ce counHyBa BUnaHcoT Ha cocTojba ce BpLUM NpoLeHa co Uern fa ce yTepau

Janu noctou ofjekTMBEH [OKA3 [eKa BPeAHOCTa Ha ofpedeHo (PUHAHCUCKO CPeAcTBO €
HamaneHa. '

BenewknTe KOH UHAHCMCKUTE M3BELITAW NPETCTARYBAAT COCTABEH Q&N HA 0BNe (BUHAHCUCKM 26
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duHaAHCUCKM MIBEIITAN 3a roAguHaTa 3aspleHa Ha 31 aekemspn 2022

(cume usHocu ce o unjadu MK/ oceeH ako He 6 nouHaky HagedeHo)

3. 3HavajHM CMEeTKOBOACTBEHU NONTUTHKM (NPOROITKYBA)
{¥) @UHAHCMCKU MHCTPYMEHTH (NPOAOMKYBa)

(i} Mepeme (npodomxyaa)

Ucnpaeka Ha epedHocma Ha ghuHaHcuckume cpedcmea Kou ce yyeaam 9o docriesarse
(npcdommxysa)

DUHAHCKCKOTO cpeacTeo e oBe3spefHeTo U UCNpaBka Ha BpefHOCTa ce NPecMeTyBa ako 1
camo ako, nocton o6jekTiBeH AoKka3 3a 00e3BpeAHYBaE KaKo pesysiTaT Ha eaeH Unu noeeke
HACTaHW KOWLUTO Ce Cry4ysaaT No NPBWYHOTO NpU3HaBawe Ha CPeACTBOTO (HACTaH WTo
npeausBukyBa saryBa) u Toj HacTaH (UNk HacTaHu) LITO Npeaw3BukyBa 3aryba envjae Bp3
NPOLIEHETTE WAHM NAPUYHY TEKOBU 0F PUHAHCUCKOTO CPEACTBO, KOULLTO MOXEe OBjeKTMBHO
Aa ce npoueHar.

Xapmuu 00 epedHocm pacrionoiiueu 3a npodaxba

XapTuute oJ BPeaHOCT pacnonoxnven 3a npoaaxba ce oHue (PUHAHCUCKU CPEACTBA KOULWTO
JpylWITBOTO UMA Hamepa Aa r'v YyBa Ha HeoLPeAeH Nepuog 1 KonwTo Moxe Aa ce Npoaapar
nopaai NUKBMAHOCHW noTpebu. XapTuuTe off BPeAHOCT pachlonoXven 3a npojada,
nocnepoeatendo ce mepat no ofjekTueHata BpeaHocT. O6jekTWBHatTa BPEAHOCT Ha
VHBECTULIMMTE KOULLTO KOTWPAaT Ha aKTMBHWUTE nasapu ce 3acHOBaaT Bp3 OCHOBA HAa
KOTUPaHW UeHu. Bo cnyvan kora Hema akTUBEeH nasap 3a AODKHWYKM XapThu OA BPefHOCT,
ApywTeoTo YyTBpAYBa 06jeKTUBHE BPeAHOCT CO KOPUCTEH:E Ha TEXHWKW 3a BpefHyBatbe.

Hepeanwsnpanute [oGMBKM U 3arybn ce MCKaXyBaaT Kako noceGHa KOMMOHEHTa Ha
ocTaHatara ceondpatHa AobfuBKa A0 MOMEHTOT H& OTY(yBarbe Ha BROXYBRHETO WUNK
BPLUEHETO MCNpaBka Ha BpegHocTa. MNpu oTyfyBakeTO UNU HaManysakeTo Ha BPegHOCTa,
3BUpHUTE fOBMBKM MNW 3arybun YcKaxaHn BO ocTaHaTara ceondatia AobuBeka ce BKNyvyBaaTr
Bo BUAAKCOT Ha ycnex 3a Nepuoa0T Ha KOj Ce OJHECYBaaT.

MHBECTULMUTE BO DUHAHCWUCKM WHCTPYMEHTW CO KOU ce€ TpryBa Ha (PUHaHCUCKWTE nasapu,
ofjeKTMBHaTa BPeQHOCT Ce ONpeAenysa cO NOBUKYBarbe Ha KOTMpaHW nasapHu ueHn. 3a
VHRECTULMN KOW HEe Ce KOTUpaHu, o0jekTMBHaTa BpeAHOCT ce onpeaesysa Crnoped nasapHu
LIEHW Ha CRNYHK CPEACTBa UM Ce 3aCHOBA Ha O4eKyBaHWTE AUCKOHTUPaHWU MapuiH1 TEKOBU.

Mcnpaexa Ha epedHocma Ha cpedcmeama pacrnionoxiuey 3a npodawba

Ha natymoT Ha koj ce coyuHysa bunaHcoT Ha coctojba, [pyWTBoTo BpLLUY NPOLEHa 3a a ¢e
yTBPAM Janu nocToM objekTwBeH AOKa3 Aeka € HamaneHa BpeaHoCcTa Ha OApPeAeHo
(PUHEHCUCKO CPeACTBO WNW Tpyna (pMHAHCUCKM CpeAcTBa. AKO MOCTOM TakoB A0KA3,
KOMNaHWjaTa BpLUKM AeTanHa NpecMeTka Ha olTeTyBare 3a Aa yTBpan Aany Tpeba ga ce
npusHae 3aryba of owTeTyBame. MaHocoT Ha sarybara nopaan owTeTyBawe € pasnukara
nomery cerawMarta BPeAHOCT Ha CPeACTBOTO W CerawHaTa BpefHOCT Ha HamaneHute
NpPOUEHETW NAapUHHK TEKOBU.

Jokonky BO nocnefoBaTenHuoT nepuop  objekTvBHaTa BPERHOCT Ha  AOMKHUYKATE
MHCTPYMEHTK CE 3rofemMu v Toa Moxe OBJeKTWBHO 4a Ce NOBP3E CO HACTaH LUTO Ce CNy4uA no
HamanyeameTo Ha BPpegHOCTa, HamanysaweTo Ha BpegHocTa Tpeba aa Guae aHynupato BO
GUNaHCOT Ha ycnex.

BeneLuknTe KOH (hMHAHCUCKWTE M3BELITaN NPETCTABYBaaT COCTABEH et Ha OBME (PUHAHCUCKM 27
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(cume usHocu ce go unfadu MK ocseH ako He e nouraky HasedeHo)

3. 3HavajHu CMETKOBOACTEBEHM NONMUTUKKN (NPoaoKyRa)

() DUHAHCMCKU MHCTPYMEHTH (NPOAOTKYBA)

Xapmuu 00 epedHocm no o6jexmugHa epedHocm npery 6unaHcom Ha ycrnex

duHaHCUCKUTE cpeacTea no ofjekTUBHA BpeAHOCT npeky Aobuska unu saryba moxat pa
fuaaT HasHauyeHU BO OBAA KATErOpWja N MOXaT Aa Ce YyBadrT 3a TpryBame. PuHaHcuckuTe
cpegctea vyBaHU 3a TPryBake Ce COCTOojaT 0/ MHBECTULIMKM BO MHBECTMLUCKN (DOHA0BU KOU
ce MOBp3aHn CO SOroBOpK 33 OCUTYpYBarke Kaje OCUrypeHWKOT O CHOCU MHBECTULINCKMOT
PU3VK.

Tue npewdHO ce mepat cnopeps objexTBHa BpegHocT. [locnegosartenHo, Tue ce mepar
cnoped ofjekTvBHaTa BPeAHOCT Ha cekoj AaTyM Ha BunaHcoT Ha cocTojba n edekTute o4
npoMeHVTS BO O0jeKTMBHATA BPEAHOCT CE NPU3HABAAT KAKo NPUXCA UNKY TPOLLIOK 3a NEPUOAOCT.
MpoMeHUTe BO NpOAaKHATA LieHa Ha yaenuTe Kou ce Bo concteeHocT Ha [pywreoTo (Gadep
nopTchonvo) Ha JatymoT Ha cekoj 6unaHc Ha cocTojba (nocnedeH AeH BO MeceloT) ce
HepeanuaupaHn gobusku/3arybu. Paanukute Bo LeHa Ha yaenuTe NpogafcHi Ha KIMeHTw,
Ha QOeHoT Ha npogaxbarta, KOW MpouanerysaaT of pasnuku mefy npogaxHara u
CMETKOBOACTBEHATA BPeAHOCT Ha yaenuTe ce peanusnpann gobuskin/sarytn.

QuHaHcucKu cOapekl

DuHaHCUCKUTE 0BBPCKM ce MepaT No aMopPTU3UPaHa BPESHOCT 1 Ce cocTojaT o/, 0BBpCKM KOH
foBaByBaum u oBBPCKK NO 3aeMMU CO CTaHZAPAHN KaMaTHK CTanky.

(iii) QenpusHxasame

OpyLwiTBOTO r'M Aenpu3HaBsa PUHaHCUCKUTE CpeaCTBa Kora ru rybu npasaTta of A0roBopoT 3a
napwyHuTe TeKOBW oA CPpeaCcTBOTO, UNK KOra rm NpeHecyBa npasaTta Ha NapuMHNTE TEKCBN 04
CpeacTBoTO CO TpaHcakuvja BO Koja cuTe pusuUM K Harpagu of CONCTBEHOCTa Ha
HUHAHCUCKOTO CPEeACTBO CE MPEeHeceHn Ha Apyr. [JOKONKy Ha NPeHeceHWTe (UHAHCUCKN
cpeactsa [pylWITBOTO OCTBaPW KaMaTa W WCTaTa ja 3afpXw, KamataTta ce Npu3HaBa Kako
nocebHO cpedcTeo vnn obepcka. OpywTBOTO M AenpusHaea duHaHCWCKNTe oBBPCKU Kora
oBepcknTe cnpefeneHy B AOrOBOPUTE Ce NOSMUPEHU, OTKEKAHW NAK NCTEYEHH.

{iv) Hemupame

dUHaHCKCKUTE CpeacTBa U OGBpCKM Ce HeTupaar i HETO M3HOCOT Ce NpuKaxyea BO BunancoT
Ha cocmjﬁa camo kora [pyluTBOTO MMa 3aKOHCKO NPaso Aa M HETKPA NPU3HAEHUTE Y3HOCK
U UMa Hamepa Aa rm nopamHu TpaHCakKuuyiTe Ha HeTo OCHOBa WNnK fda rM peanuanpa
nnakarara WCToBpemMeHo. [lpuxoguTe W pacxoauTe ce HeTupaaT U HEeTO WU3HOCOT ce
npuKaxysa so BUNaHCOT Ha ycnex camMo AOKONKY Toa e AO3BONeHO CO cTaHAapauTe, Unu 3a
ofpeAsHn AOBUBKK K 3aryGKn Kou LWTO NPOUSNEryBaaT of rpynv Ha CRUYHKW TpaHcakuuu, Kako
LWTO Ce aKTMBHOCTUTE 38 TRryeambe.

(3) Mcnpaska Ha BpepHocT {MocebHa pesepBa Ha noSapyBaHhaTa)

Ha patymoT Ha Koj ce coduHyea bunancoT va coctojba, pywTeoTo ja yTEpAyEa ucnpaBkaTa
Ha BpegHocT ([NocebHata pezepsa) Ha nobapyeakarta No OCHOB HA NpemMuja 3a OCUrypyBatbe
1 noBapysatba No OCHOB Ha perpec cornacHo [paBUNHUKOT 338 METOLOT 33 BPEAHYBaHE Ha
cTaBkuTe of GWMNaHCcoT Ha cocTojba U W3roTBYBaH-Ee Ha AENnoBHUTE BWNaHcK AOHECEH Of
AreHuujata Ha cynpesmnamnja Ha ocurypyeameTo. CornacHo ucTuoT MNpasunHuk, dpywTeoTo Fo
YyTBPAYEBA MWHUMANHWOT U MEKCUMAMHNOT NPOUEHT Ha WCNPaBKa Ha BpeAHOCT CO NpUMeHa
Ha Hajmanky egeH of CNegHUTE KPUTEPUYMU:

benewkvTe koH thrHAHCUCKUTE M3BELITAN NPETCTABYBAAT COCTABEH AEN HA 0BUE PUHAHCHCKU 28
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3. 3HavajH¥ CMETKOBOACTBEHYU NONMUTHKM (NPOAOIKYBa)
(3) UcnipaBKka Ha BpeaHocT (loceGHa pesepBa Ha nobapyBawara) (NPOAOCIKYBa)

e MepuogoT Ha [OUHEeHe BO WCNONHyBake Ha obBpckata of cTpaHa Ha AOoMKHUKOT
u/nnu;

s noeguHeyHa NpoUeHKa Ha pUHaHCUCKaTa cocTojfa Ha cekoj AOMKHUMK Knacupuumpan
BO COOABETHATA KaTeropuja.

OpyWTBOTO BpLWM Knacugukauvja Ha noGapysararta BO ClefHUTe KaTEropun BO 3aBUCHOCT
Ofi BPEMETO Ha JOLHEHE BO UCIONHYBAae Ha 00BPCKUTE 04 CTPaHa Ha JOMKHUKOT, CMETaHO
04 OSHOT Ha AocneBawe Ha nobapysameTo:

1) Kamezopuja A - MNoBapysaisa 0 AOKHULM KoK cBOUTE 06BPCKU Cnpema ApYLUTBOTO He M
WCROMHWIE Ha AATYMOT Ha JoCNeBake Ha noGapyBakeTo U UCTOTO HE o CTopurne Bo nepuog
00 30 aeHa 04 AeHOT Ha gocnesare Ha nobapysaeTo,

2) Kamezopuja B - MNoBapyearea of [OSTKHALM Kon CBOUTE 0DBpPCKN Cnpema APYLUTBOTO He 1
ucnonHune Bo nepuog oa 31 Ao 60 AeHa of ASHOT Ha JocneBatbe Ha nobapyBareTo;

3) Kamezopuja B - MoGapyBama 0f, ACIKHULM KOU CBOUTE OOBPCKN CNpema ApYLITBOTO HE 1
ucnonHune Bo nepyoj o 61 o 120 aeHa of AeHOT Ha focneBare Ha nobapysameTo

4) Kamezopuja I - Nobapysarba 04 JOMKHULN kon cBoWTe 0OBPCKM cNpema ApyWTBOTO He M
ucnonHune 8o nepuoa oa 121 fo 270 geHa oA ASHOT Ha gocnesame Ha nobapyeareTo u

5) Kameazopuja /] - NoGapyBarba 04, ACMKHWALIM KO cBouTE ODBPCKM Cnpema ApyLUTBOTO He
M UCnonHune Bo nepuoa og 271 Ao 365 aeHa of AHOT Ha focneBame Ha nobapysameTo.
6) Kamezopuja I - MoGapysatba of AOMKHULIN Kou ceonTe 06BpCKN CripeMa APYLUTBOTO He i
WCNOMHWNE BO NepwUoA noJonr og 365 aeHa og AEHOT Ha Aocnesate Ha nobapysareTo.

CreacTBeHo Ha Toa, [pyLWTBOTO ja yTBpAYBa UCMpaBKaTa Ha BPEAHOCT Ha CNEeAHUOT HaumH:

Mepuop Ha AOLUHEHE BO Wcnpaeka Ha BpegHoCT (BO
ucnnara Ha obBpcKaTa of % oA BKyNnHaTa BpefdHOCT Ha
[pyna Ha noSapyBatha CTpPaHa Ha OOMKHUKOT noeguHe4YHo noGapyBatbe)
A no 30 peHa 0%
B oA 31 oo 60 peHa 10%-30%
B oa 61 oo 120 geHa 31%-50%
r 121 no 270 poeHa 51%-70%
a 271-365 pena 71%-90%
I nogonr oa 365 gexa 100%

Wcnpaeka Ha BpefHocT — MNoceBHa pesepea sa cute nobapysaka KOW npovsnerysaaT of
NPOU3BOAMN 3a KUBOTHO OCUTYpYBaH€ NOBP3aHU CO YAENN BO MHBECTALIMCKU (POHAOBK, Kora
OCUIyPEHUKOT £O npe3ema MHBECTULMCKMOT PU3NK, Ce npecmeTysa Bo u3Hoc oa 100% Ges
ornef, Ha KateropujaTa Bo Koja € knacudukysaHo nobapysareTo.

{s) Napu4HKU cpeacTBa ¥ NAPUYHN eKBUBAIIEHTH

MNapuyHUTe CpeacTBa W NapudHWTE eKBUBaNEHTW MM BKNyYyBaaT napuyHuWTe cpeactsa no
BUAYBaKE€ BO AenoBHuTe GaHKM Kako 1 NapuuHuTe cpeacTsa Bo OnarajHa. llapuynwte
cpencTBa M NapuyHWTE EKBMBANEHTW Ce eBUAeHTWpaaT Bo OunaHcoT Ha coctojba no
aMopTusnpaHa HabasHa BpeAHOCT.

{n) PezepBuUpama

PesepBupatke ce npusHasa Bo GunaHcoT Ha cocToj6a Kora [pylITBOTO Kako pesynTar Ha
MMHAT HAcTaH 3a KOj NOCTOM cerallHa 3akoHcka WKW w3BefeHa oOBpCKa Koja Moxe
BEPOAOCTOjHO Aa ce v3Mepu M e BepojaTHo Aeka ke uma oanus of [lpywTeoto 3a
nogmupyeartse Ha obBpckata. PesepBuparata ce yTBpAyBaaT CO [A[UCKOHTUpake Ha
OUEKYBaHUTE WAHW NApUYHN TEKOBW KOPUCTEjRW AVCKOHTHA CTanka nped OAaHOMyBatbe Koja
' 0Apa3ysa TEKOBHWTE NasapHW NPoOUEHKU Ha BpeMEeHCKaTa BPeAHOCT Ha NapuTe 1 Kage Wro
e noTpebHo, pusMynTe cneludivyHu 3a obepckaTa.

BeneluknTe koH hUHEHCUCKUTE M3BELUTalK NpeTCcTaByBaaT CoOCTaBeH Aen Ha oske HMHAHCKUCKN 29
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3. 3HauajHu CMETKOBOACTBEHMW NONUTHUKM (MPOAOIIKYBa)

(j) ObeaspegHyBate Ha HethMHAHCUCKU cpeacTBa

CmeTKoBOACTBEHATA BPEAHOCT Ha HedhrHaHCNCKUTE CPeACTBa Ha [IpYLUTBOTO ce NpoyeHyBa
Ha ceKoja garta Ha koja ce coumHysa BunaHcoT Ha cocTojfa 3a Ja ce yTepAW Aanv nocTou
WHAWKauuja cropen Koja Hekoe CPeAcTBO Moxe Aa Buge obesspeaHerto. [OKONKY Takea
UHaWKaLUKja NOCTOM cé npoLeHyBa HaAOMECTYBAYKWOT U3HOC Ha CPEACTBOTO.

3aryba nopagn obesspeaHysame Ce NPU3HaBa KOra CMETKOBOACTBEHaTa BPefHOCT Ha
CPEACTBOTO WNW HEroBata eavHvLUa Koja reHepupa nNapu ro HaAMUHYBa HEroBUOT
HafomecTyBa4kn M3Hoc. EgnHuLa koja reHepypa napun e Hajmanarta rpyna Ha CpeacTea Koja
MOXe Aa ce WASHTUMWKYBA, KOJALUTO TeHepupa NapuyHW NPUNVMBY O KOHTMHYMpaHa
ynoTpeba KoULLTO BO roNem GTeneH ce He3aBUCHM 04 NapuyHUTE NPUNWBN 04 APYrk cpeacTea
WNW rpynu Ha cpegcrea. 3aryGute nopaam obesspeHyBate ce Npu3HaBaaT 8o 6MNaHcoT Ha
ycnex.

HapomecTyBauknoT M3HOC Ha CPeACcTBOTO UNW e4MHMLETA KOja reHepupa Napu e noronemata
Of Herosata ynoTpeGHa BpegHOCT WM HerosaTta ofjeKTMBHA BPEAHOCT HamaneHa 3a
TpowoyuTe 3a npogaxGa Ha cpeacTeoto. [Npu npoleHkata Ha ynoTpebHaTta BPegHOCT,
NPOLUEHETUTE MAHW NAPUYHW TEKOBY CE AMCKOHTVPAaT AC HWBHATa CerallHa BpPeAHOCT Co
ynotpeba Ha AUCKOHTHA CTarka npef ofaHoqyeate Koja M 0apasyBa TEKOBHWTE NasapHu
APOLIEHKN Ha BPEMEHCKaTa BPeAHOCT Ha NapuTe W pUanMUKMTe cnelmduyHn 3a CpeacTBoTo.

3ary6ata nopagu o6e3BpeAHyBatbe NpU3HaEHa BO MUHATHM NEPUOAM Ce NPOLIEHYBA Ha Cekoja
[aTta Ha uaroTeyBaree Ha BunaHcoT Ha cocTojba 3apagu yTBpAyBake Ha UHAMKALMK Aeka
sarybarta e HamaneHa uni Moxebun Beke He nocton. 3aryGaTa nopagu obesspegHysatse ce
aHynupa [OKONKY MOCTOM MpPOMEHa BO MPOLEHKUTE KOPUCTEHW 33 YTBpAYBake Ha
HaJOMECTYBaYKUOT U3HOC.

(k) AKumoHepcCKM kanuTan

(i) OBnuHM aKLMHK

OBuyHuTe akuum ce knacmduKkyBaHW Kako Kanutan. JOonosHUTENHWUTE TPOLWOLW AUPEKTHO
noBp3alu co u3gabare Ha OOWYHW aKuMW M ONUMKW HA aKUWM Ce NpU3HaBaaT Kako
Hamanysare o4 KanuTanor.

(i) Queudendu

lveuaeranTe ce NpusHaBaaT kako oBBpcKkK BO NEPUOAOT Kora ce objaseHu.

(ili) Peeanopusayuoxa pezepea

PesancpusaunoHa pesepsa Nponanerysa og A0NONHUTENHO BpefHyBate Ha (pUuHaHCMcKuTe
BMOXyBama pacnonoxuen 3a npoaaxba. Hepeannawpanute AoGvBkM w/mnn 3arybu Ha
cpedcTBaTa ce Npu3HaBaaT BO U3BELLTAJOT 3a gpyra ceondratHa nobueka.

BenewkuTe KOH (bUHaHCUCKUTE N3BELITaN NPETCTABYBAAT COCTABEH AN Ha 0BUE (MHAHCUCKN 30
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(cume usnocy ce eo unjadu MK/ oceen ako He e MouHaky HasedeHo)

4, CMeTKOBOACTBEHHW NPOLEHKU K pacyayBatba

JpyWTBOTO NpaBu NPOLEHKW ¥ NPETNOCTaBKKM KON BNWjaaT Ha W3HOCUTE Ha CpeacTBaTa W
obepckMTe BO HapegHaTa uHaHcucka rofguHa. [IpoueHKWTe W CO HUB MNOBp3aHUTe
NPETNOCTABKA NOCTOjaHO Ce NpeMEeT Ha NpeoleHysake 1 Ce TEMenaT Ha MMHATO UCKYCTBO
v opyry akTopy, BKIyYYBajKW MM OYEKYBaraTa 3@ MOHUTE HAcTaHy 3a Kou ce BépyBa [eka
Ce& W3BECHMW BO COO/IBETHUTE OKOMHOCTH.

(a) KnyvyHu uzeopu Ha HecugypHocm €0 npoyeHKume

(i) Pesepeu no dozogopu 3a ocusypyearse

fpeTnocTaBkuTe Ko BfMjaaT Ha NpUKAKaHWTE WM3HOCM Ha cpeacTea v o0Bpckn of
OCUrypyBak€ ce KOpUCTaT 3a 4a Ce YTBpAW pesepeaTa no LOroBepu 3a OCUIypyBatse, Koja €
AOBOMHa 38 Aa ce NokpujaT oOBpCKATE KOW MOMAT Aa Mpowanesar of AcrosopuTe 3a
ocurypyeare, AOKONKY TMe MOXaT fa ce npeasuaat. 3a yTBpAyBame Ha MatemaTnykata
pesepea [IpylWTBOTO KOPWCTWM aKTyapckuh MeTOoAW BO COMMAacHocT Cco npasunara u
npoUeaypuTe NPonULLaRK of AreHuujaTta 3a Cynepeusnja Ha OCHrypyBameTo.

Kako 4 aa e, 3emajkv ja BO npensna HeM3BECHOCTA NMpW YTBPAYBAHKETO Ha pesepsauujara,
MOHO € KpajHUOoT pesynTarT fa ce pasnukysa oA OpuriHanHo yTepgeHaTa obspeka.

(i} Knacughukaylija Ha Goz2060pom 3a ocuaypyeamne

lorosopure 3a OCUrypyBare Ha XUBOT Kafle OCUMIYPEHWKOT 1o npes3ema MHBECTULUCKUOT
pU3MK Ce KnacudnLMpaHn Kako AOroBOPK 3a OCUIYpYBatbe, Bp3 OCHOBA Ha pacyfyBakeTo Ha
ParosoacTeoTo Ha [pylTBOTO AeKa NOCTOW NPEHOC Ha 3HaYMTENeH OCUrypuTeneH pusuk oa
ocUrypeHukoT Ha JpyLlwTeoTo.

(6} AHanusa Ha ceH3UmusHocm

JpyLUTBOTO O MMa NPOLIEHETO BNIMj@HYETO Ha NMPOMEHaTa Ha OAPEeLEHU KNyYHW Bapujabnu
Bp3 gobuBKaTa 3a roanHaTa, KanuTanoT U KOeULIMEHTOT Ha NOKPUEHOCT.

CnopenbeHo co TEKOBHATa nosvuuja Ha kanutanot, aofuekarta 3a roguHara, kanuTanor,
KOSMULIMEHTOT HA MOKPUEHOCT W COMBEHTHOCT CO COMCTBEHWOT Kanutan Ha 31 AekemBpy
2022 rognHa v 31 gexkemepy 2021 roguHa ce npeseHTpaHun Bo Tabenarta nogony:

2.9 NMpomeHa
24 2.5 2.7 NoTpebHo 2.8 Ha
Pezynrtar Kanutanu HWBO Ha Koedmument  KoeduUMeEHT
3a 2.6 MapruHa Ha Ha Ha
31 pekemepu 2022 roguHata  pe3epBH CONBEHTHOCT  NMOKPWEHOCT NoKpUeHocT
TexoBHa ROSHLM]A Ha 26.577  284.139 70.946 400% -
Kanurtanor
MpuHoc oA BNOXYBaka o o
(+100 n.n.) 29.825 287.387 70.946 405% 5%
T%’g’ﬁﬁﬁ BIIOXyBaK:a 23.317  280.879 70.946 396% (5%)
10% 3ronemyBatbe Ha o o
MaTEMaTUIKaTa pesepsa (45.172) 212.390 70.946 299% {101%)
10% Hamanyeatee Ha o
MaTeMaTUIKkaTa pesepsa 98.314 355.876 70.946 502% 101%
10% sronemyBatbe Ha o o
BKyNHUTE TPOLIOLW (11.926) 245.636 70.946 346% (64%)
10% Hamanyeatee Ha 65.068  322.630 70.946 455% 54%
BKYMHUTE TPOLIOUM
BenelikuTe KoH d:)MHaHCMCK_IdTe W3BELITAaW NPETCTaByBaaT COCTABEH Aen Ha oBue d)MHaHéuc:KM 31

nigeltTan
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PUHaAHCUCKK U3BeLUTaMU 3a FOAUHATA 3aBplieHa Ha 31 aekemBpu 2022
(cume usHocu ce so unjadu MK oceen ako He € nouHaky HasedeHo)

4. CMeTKOBOACTBEHM NPOLIEHKW U pacyAyBakba (Npoaorkysa)

{6) Ananusa Ha ceH3umueHoOCm

215
210 211 213 NotpebHo 2.14 MpomeHa Ha
Peayntatr Kanutanu HMBO Ha KoedhMuneHT  koeduumeHT
3a 212 MapruHa Ha Ha Ha
31 pexemBpu 2021 rogvHata  pe3epsu COMBEHTHOCT  MOKPUEHOCT MOKpUEHOCT
TexosHa nosuLuje 13 11.387  258.752 61.003 424% -
KanuTanoTt
MNpuHOC 04 BROXKYBaH:2
(+100 n.n) 24.074 271.439 61.003 445% 21%
Tﬂ%’?ﬁﬁﬁ BlioXyBara (1.300)  246.065 61.003 403% (21%)
10% zronemyeare Ha
MATEMATUYKATA Pe3epea {56.354) 191.011 61.003 313% (111%)
10% HamznyBate Ha &
MATEMATIMKATA pesepsa 79.128 326.493 61.003 535% 111%
10% sronemysare Ha 0
BKYTHUTE TPOLLOLM (32.764) 214.601 61.003 362% (72%)
10% Hamanysatbe Ha 55538 302.903 61.003 497% 72%

BKYMHWUTE TPOLIOUM

Mpu n3BplIyBaK-ETO HA OBUME aHanu3u NPeTNnocTaeka e geka ocTaHaTuTe dhakTopu ce
KOHCTaHTHW, a ce MEeHyBa camo eaHa Bapujabna. Tpeba ga ce Harnacw Aeka uHgopmaynuTe
npeseHTUpaHk Bo Tabenarta norope ce MNOATOTBEHUM CO NpUMeHa Ha OeTepMUHUCTUYKN
npyucTan, Taka ga He NocTou Kopenauwnja noMery KnydHuTe Bapwjabnu v aHanusara He MoXe
Aa ce NpeHece Ha HUB.

Kape wWro ce cMeTa geka Bapujabnute ce HeMaTepujanHu, Hé & NPOoUEeHeTo BNnjaHneTo Ha
He3HauajHuTe NpoMeHn Ha oswe sapunjabnu. OapegeHn Bapuwjabnu moxe fa He Guaar
MaTepujanHy BO MOMEHTOT, HO AOKONKY Ce NPOMEHK HUBOTO Ha MatepujanHocT Ha ogpegaHa
eapuwjabna, Tpeba Aa ce Hanpasu NPOLUEHKa Ha BRVjaHWEeTo Ha Taa Bapujabna BO WAHWHAE.

5. YnpaByBate cO PUIMKOT 0f, ocurypyBatbe K PUHAHCUCKNOT PUINK

(a) Jenu Ha ynpasysarbe co PUIUKOM U NOAUMUKU 3@ HaMasyearme Ha PU3zukom od
ocuzypyeare

YnpapysateTo Ha ApylWTBOTO CO PU3UKOT Of ocurypysaree W (bUHAHCUCKWOT PU3NK ce
KpUTUYHK 3a paboTerweTo Ha [lpyuiTeoTo. 3a onwruTe A4OroBOpPKY 332 OCUryRyBake LUenTa e fa
ce ofifepaT CpeacTsa Ynj PoK 1 U3HOC NpK AocTacyBatbe ke Buae ycornaceH co o4ekyBaHuTe
AAPWYHN OANKUBK NO OCHOB HA HACTAHATUTE LUTETM NO TWe JOroBOpY.

MMaBHaTa oCUrypuTEnHa akTUBHOCT Ha [pyWTBOTO MPETNoCTaBYBa puank of saryba oa nuua
UMW OPraHW3aLMn KOW LUTO C& AMPEKTHO M3NOXEHM Ha puankoT. OBUE PU3NLMA MOXE Ja ce
OAHecyBaaT Ha 34paBje, He3ro4a WM OCTaHaTV PU3ULM LUTO MOXEe A MpouanesaT of
OCUTYpaHU HacTaHu. [IpyLUTBOTO € W3MOKEHO Ha HeW3BEecHOCTa NOBP3aHa Co BPeMETO Ha
HacTaHyBare, 3a4eCTEHOCTa U TEXWUHATA Ha LUTETUTE LITC NPOU3NEryBaaT of TMe JOroBOPH.
OpylWTBOTO WCTO Taka € M3NOXKEHO W Ha MasapeH Puank Mpexy OcUrypuTenHute u
VHBECTULIMOHUTE aKTUBHOCTU.

BenewknTe KoH huHaHCHCKUTE M3BELITAW NPETCTaByBaaT COCTABEH AeN Ha 0BUe DUHAHCWUCKA 32
ussewTaun
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(cume usHocu ce eo unjadu MK oceer ako He e NouHaKy HaeedeHa)

5. YnpaByBate CO PU3UKOT 0 OCHIyPYBame U (PMHAHCUCKUOT PU3MK (NPOAOCIIKYBa)

(a) Llenu na ynpasyeare cO pusuKkom u NOAUMUKU 3a Hamasyeawe Ha pusukom od
occuzypyeare (npodosKyea)

[pywTBOTO ynpaByBa CO pU3ULMTE OA OCUIypyBate NpeKy NOCTaBysatke Ha NMMUTU 3a
ocurypyBarme, npoueaypy 3a 0406pyBarbe Ha TpaHCaKUWy CO HOBW NPOU3BOAM, UMW CO KOW
Ce HagMWHYBaaT NOCTaBEHUTE NUMWUTH, LIGROBHU Tapudy, LIGHTPaNU3upaHo ynpasysatse co
PEOCUIYpYBaETO W CNefete Ha BOHPeaHN HacTaHu,

{(6) Cmpamezuja 3a npueM 80 ocuzypyeaie

CTpaterujara Ha [l pyLUTBOTO 33 NpUem BO OCUrypyBambe € 4a ce NOCTUrHe AMcnep3auja co Wro
61 ce obesbeaunnc nsbanancupaHo NopTdonNuo 1 koe ce Basupa Ha rofieMo NopThoNNo co
CIIMMHA PV3NLM BO TEKOT Ha noseke roauvHW, €O WITO ¢& HaMmanysa NpOMEeHNMBOCTa Ha
pesynTaTtor. Criopeg cTpaTternjata sa npuem Bo ocuUrypysare ce 0AGMBaaT noTeHumjaniure
KFWEHTV Kaj KOW MOCTOU 3ronemMeHa W3BECHOCT 3a LUTETEH HacTaH v UM ce NpecMeTysa
aronemeHa npemuja Ha KNMUEHTUTE KoM MoXaT 4a ce npudaTaTt co 3ronemMeH pUsuk.

CTpaTernjata Ha [pylWTBOTO 3a npvuem BO OCUrypysare e NpeseHTupaHa BO rOAWLIHMOT
[EnoBeH NnaH BO KOj C& YTBDAEHU OCUrypuTENHWTE npow3soan, B0 kou [lpywrsoTo e
MoAroTBeHo fa ocurypyea. CuTe ONWTA [OrOBOPW 3a OCUrypyeame ce Mo npupoja
LONTOrOAULLHKA N OCUTYPUTENOT M NPOACIKYBA BO MOMEHTOT Kora ke ce NNnaTh npemujara 3a
BTOpaTa rofMHa U WMa npaso Aa oabwe obHoByBarhbe MUNn NPOAOIIKYBatbE HA UCTWTE,
AOKONKy NpemunjaTa He Buze nnaTteHa, Kako U MOXe fa M3BPLLIM NPOMEHA BO HETEXHUYKUTE
AEMOBK 0 AOrOBOPOT 1PN HEFOBOTO NPOAOIIKYBAE.

(8} Cmpameazuja 3a mameMamudia pesepea

MaTemaTuukata pesepsa e npecmeTaHa noe/iMHeyHo 3a CeKoj A0roBop BP3 OCHOBA Ha HETO
NpPOCNeKTMBHATA METO[A 33 PU3NKO OCUTYPYBare 1 MeToga Ha uunumepusaumja 3a
MEelLOBUTO ocurypyBatse. CTankarta Ha uunmepusauuja, Koja ce KopuCTW npy NpecmeTka Ha
maTemaTudkaTa pesepBa usHecyBa 3,5% (2021: 3,5%). TexnuukaTa kamaTHa cTanka 3a
TapuduTe 33 KOW © U3JBOEHa MaTemaruykaTa pesepsa e Bo nHTepsanoT of 1,5% Ao 3,0%,
(BO 3aBMCHOCT OA NEPUOAOT Ha CKNy4YyBake Ha MONUCUTE v TUNOT Ha ocurypyeaibe). Kako
Gaza Bo Tapudure ce kopucTeHu, Tabnmuyu Ha cMpTHOCT 3a XpeaTtcka 2000 — 2002 v Tabnuum
Ha cmpTHOCT 3a Xpsartcka 2010 — 2012 BO 33aBUCHOCT 04 NEpPMOAOT Ha NOYETOK Ha
ocurypyearweTo. MartemaTuukarta pesepsBa Ha KpajoT Ha roguHata e fnpecMeTaHa co
NWHeapHa WHTepnonauuja Of MaTemarudkata pesepBa Ha MOMETOKOT W Ha KpajoT Ha
ocuryputenHara roauHa.

{2) Cmpameauja 3a peocuzypyeare

[lpylWITBOTO peocurypyea Aen OA pwsNLMTE 3a ocurypyBarbe 3a 4a ja KOHTponupa ceojaTa
W3NOKEHOCT KoH 3arybi 1 3a ga rv 3aWTuTh M3BOpUTE Ha xanuTtan. [pywTsoTo ckny4ysa
NpONopUMOHaNHM AOrOBOPU 3@ PeocurypyBatbe 3a Aa ja Hamanu HeTO WINOXKEeHOoCTa.
Hajronem pen o/l A0roBOpUTE 3@ peccurypysake ce Temenar Ha camonpuap:aj oA 15.000

EYP.

NoroeopoT 3a peocurypysame Ha BWLLIOK fn ondaka cute BUAOBU XUBOTHC OCUrypyBae,
OCBEH JOTrOBOPUTE 3@ XMBOTHO OGNIypPYBaH:-e, KaJe OCUIYPEHUOT U3HOC BO CNyYaj Ha cMpT ce
Hamanysa fIMHeapHO BO TEKOT Ha HEroBUOT XMBOT U UMa eguHeYHa npemuja. 3a cuTe HUB
AMMUTOT 3a camonpuapkaj e 15.000 espa. PeoccurypuTenoT HYAW NOKPMEHOCT 38 CUTE PU3KLIN
Ao 100.000 eepa, floAeka Hag OBaa Cyma 3a peocurypyeatbe ce nperosapa Ha (pakynraTusHa
OCHOBA.

BenewwknTe KoH (PUHAHCUCKUTE M3BELUITAW NPETCTABYBaaT COCTABEH AEN Ha 0BUe (IMHAHCUCKN 33
n3BeLTau
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BUHEP JTAJ® - Bnena Unwypenc Mpyn ALl Ckonje
PMUHAHCUCKY M3BeLITaM 3a rogMHaTa 3aspueHa Ha 31 aekemepw 2022

{cume u3nocu ce 8o unjadu MKL] oceer axo He & nOuHaKy HaeedeHo)

5. YnpaByBaise CO PU3UKOT 04 OCUTYPYEBaHe U (PMHAHCUCKUOT PHM3UK (NPOROMKYBa)

{2) Cmpamezuja 3a peocuzypyearse (Apodosnkyea)

3a nonucukTe Safe Life, komnanuvjaTta vma ckny4YeHo KBOTa ACroBOpP 3a peccurypyeame co 50%
peocurypyBamwe, nodvHyeajiu op 01 jynu 2014 rogwHa. Komnanwjata npepaea 50% og
npemujaTta Ha pPeocUrypuTenoT, a peocuryputenoT npessema 50% o cute ofspcku Wwto
npousnerysaar oj 0Boj 4OrOBOR 3a peocurypyeame, Mounyeajiv o 01 janyapn 2019 rognha,
[AOrOBOPOT € pacKkwHaT W He i ondvaka HosuTe nonuckhTe Safe Life nagageHn no oeoj gatym.

3a nonucute og npogyktute 3D m Cemeed Tlpemuym, co nouetok 01.01.2015 roguHa
Opywteoto uma cknydveHo QS 50% peocuryputeneH gorosop. OpywreoTto ugaupa 50% of
npemujaTa, cenak My uegupa Ha peocuryputenoT 50% of cuTe 06BpCKM KOW Npo3nneryeaar
op, peocuryputenHnot goroeop. loudyeajku op 01 janyapu 2020 roguda, [OrOBOpOT €
packvMHaT W He i ondpaka HOBWUTE NOMUCK U3gageHn no oBoj AaTtym. CuTe Tpu Aorosopu 3a
peocurypyeame Ce CKINyyeHW Ha HeonpeAeneHo Bpeme, U Moxe Aa GwpaT OTKaxaHw Ha
BGapame.

JorosopuTe 3a peocurypyBare COAPXaT KpeauTeH pusnk. Cpeacreara kow ce nobapyeaart
0f, PEOCUTYPUTENOT, HAa KPAjOT Ha CEeKoj Mepuoi, ce oLeHyBaaT 3a HannaTnveocCT, 3aeHo ¢o
offjeKTVBHUTE NPU4YUHK 33 WCHpaBka Ha BpeAHocTa. [pyWITBOTO peAOBHO ja cneau
ycnewHocta Ha nporpaMata 3a peocwrypysare. [pywTBOTO CKIyvyBa [OroBOpU 3a
peocurypyeamke €O MaTWYHOTO TIPETNPKjaTWE W CO HEMOBP3aHW PEeCCWrypuTenu 3a Aa ja
KOHTRONUPa M3NOXeHOCTa of 3aryfu kako pesynTaT Of HacTaHyBakwe Ha €AEH UTeTeH
HacTaH.

{0} Koedhuyuerm Ha wmemu

Co BknyueH Co BKyYeH
Be3 edexr og bes edext o
MlNoaueH koedhUUMEHT HA WTETH ehekT of ehekT o
peocurypyearbe peoCHrypyBae
peocurypyeame peocurypyeanse

31.12.2022 31.12.2022 31.12.2021 31.12.2021
Ocurypysare o Hearoga 01 20,8 % 19,4 % 89 % 11,8 %
3apaBcTEEHO OCUTYpyBatke 02 523 % 51,5 % 450 % 443 %
OcurypyBare Ha XuBoT 19 57,4 % 61,3 % 74,9 % 73,8 %
Ocurypysare Ha XUBoT Kaae
OCUIMYPEHUKOT ro Npesema 21 72.0 % 73.0 % 672 % 69.4 %

ApyWTBOTO aKTWMBHO ro cneamn cBojoT rogueH KoedULMENT Ha LITETN.

() Ycoznacenocm Ha cpedcmeama u obepckume

3aKkoHOT 3a cynepsv3unja Ha OCUrypyBamEeTO NPONULEYBa OAPefdeHn NUMUTKH BO OAHOC Ha
NONWTWKATa 3a ycornacyesawe Ha cpeacrtsara u obepckute Ha OpywTBOTO. OpYyWTBOTO
aKTUBHO YynpaeyBa co cBojaTa MHAHCUCKA NO3MUMjE KOPUCTEjkKU NpucTan co koj ce
SanaHcupa KBanUTETOT, AvVicnepanjaTta, NMMKBUAHOCTA W NOBPATOT Ha BNOXyBamaTa, 3eMajiu
r4 BO Npegsua NUMUTUTE OApeaceHy BO 3aKoHOT 3a CynepBusmnja Ha ocurypyearmeTo. [naeHa
Len e Aa ce ycornacar napudHWTE TEKOBU Ha cpepcTeaTa u oGepekuTe. Ha 31 nekemspu 2022
roAvHa BRAOXYBataTa KOW CNYXKaT Kako CpeAcTBa LWTO MM NOKPWBAaaT pesepsBuTe Mo
JOrosopuTe 3a ocurypysamwe usHecysaat MK 1.235.433 unjagn (2021: MK 1.136.320
vnjagu). OBUe cpejAcTBa Ce COCTojaT 0f Aeno3nT Bo BaHKW, XapTuM oF BPeAHOCT U3aafeHn
ofp Penybnuka CepepHa MakegoHvja, AaaeHN 3aeMl Ha UMaTenu Ha nonuca U yaenu Bo
MHBECTUUUCKN DOHA0BMN.

Benewknte KOH CbMHaHCMCKMTe W3BeLLTan NpeTCTaryBaaT COCTaBeH Aen Ha oBue hUHAHCUCKN 34
n3pewTan
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5. YnpaByBatse CO PU3MKOT 0 OCUIYPyBame 1 (hMHAHCUCKUOT PU3MK (NPOoAoNXyBa)
(F) Ycoznacenocm Ha cpedcmeama u o6epckume (npodomkyeal
Bo TabenaTta e npeseHTUpPaHO YCOrnacyBareTo Ha CpeAcTBata Co obBpCkWUTE COrmacHo

3aKOHCKWUTE Gapai-ba, BO BpcCKa CO cpejcTsarta WTO M NOKpuBaaT MaTematuykuTe u
TeXHUWMKUTE pe3epBu:

2022 2021
CpencTBa
JenosnTy BO Baxkn kon umaaT fossona og HEPCM 142.500 142.500
QBGBP3HMLM W APYFA XapTuin 04 BPeOHOCT 3a KOW rapasTapa 579.204 564.213
PCM
[apeHn 3aemn Ha MmaTenu Ha noJuca 2.205 -
YAenu 80 MHBECTULMCKU (POHROBY _ 511.624 429.607

1.235.433 1.136.320

O6Bpcku (MaTeMaTHYKU U TEXHWYKW Pe3epBu)

BpyTO pE3epBU No AOTOBOPH 38 OCUTYPYBaH:E 1.255.148 1.130.207
Hen 3a peocuryputenct o 13.2689) (100.194)
Heto pesepBn 1.141.879 1.030.013
MokpueHoCT HA MaTeMaTUYKaTa U TEXHUYKUTE pe3epBHU 93.554 106.307

CornacHo BapatbaTa Ha 3aKkoHOT 3a Cynepeuanja Ha OCUrypyBareTo, Aeno3nTuTe BO BaHku
kow uMaaT gossona of HBPCM He cmear ga Haamuuat 60% o4 BKYNHUTE CPEACTBE KOW T
noKpMBaaT MaTEeMaTUHKUTE M TeXHUIKWTE Pe3epBu NO ACroBopuTe 3a ocurypysame. WcTo
Taka oOBp3HMUMTE WNKM OpyruTe AOCMKHUYKW XapTWM ©Off BPEAHOCT 3& KOW rapaHtupa
Penybnuka CesepHa MakeaoHuja He cmeaT aa HagmuHat 80% o BKyNHUTE CPeAcTBa Kou v
nokpuBaaT MaTemaTudKuTe pe3epeu No JoroBopuTe 3a ocurypyeatse, Ha 31 pexemepu 2022
roguHa fenosntute Bo GaHkM waHecysaat 19,7% (2021: 20,2%), aApxasHUTE OGBP3HNLIA
naHecysaat 80% (2021: 79,8%). Bnoxysatbata BO yaenv Bo (POHAOBK Ce BNOXyBaka BO
KOPWCT Ha XWBOTHO OCUrypyBak-e Kafge OCUTYPEeHUKOT ro npesema UHBECTULIUCKUOT PUSKK U
BO UENOCT rM noKkpueaaT nocebHuTe pezepeW (MaTemaTuykuTe pesepsu no AoroBopute 3a
KUBOTHO OCUIYPYBate KaJe OCUTYPEeHHKOT ro Npe3ema MHBECTULNCKUOT PU3NK).

{e) Ynpaeysare cO pusuxkom

YnpaByBameTo CO PU3MKOT Of AOrOBOPW 33 OCUTYPYBare 3aBWCH OA BepojaTHocTa 3a
HacTaHyBate€ Ha CMPT, KankynupaHa Bo Tabnuuute 3a cmpt. OcurypeHuTe HacTaHu ce
CNyYajHN M HUBHMOT BPOj U BUCKHA ke Bapupa BO 3aBUCHOCT O/ CTEMEHOT HA BOCNOCTaBEHUTE
CTATUCTUYKY TEXHUKW. [10ronemoTo nopTdhonvo Ha CMYHM AOrOBOPU NOKaXKyBa nomana
BapWjabunHOCT BO HAaCTaHyBaHETO HA PUINKOT.

KnyyHuTe puavuu noBp3aHW cO OBWE AOroBOpM Ce MNOoBP3aHW CO  OCUrypyBareTo,
KOHKYpeHLUuM]aTa, MCKYCTBOTO CO LUTETW W EBEHTYanHOCTa OocurypeHuuuTe Aa npeyeennyar
VN M3MUCNaT LWTeTa.

(x) Feozpaghbcka u cekmopcka KoHUeHMapyuja

PU3anyUuMTE Ha KoM e U3NoXKeHo JpyLITBoTo ce nouyvpanu Bo Penybnuka CesepHa MaxkenoHuja.

PakoBOACTBOTO BepyBa Aeka [IpyLUTBOTO HE € M2NOXKEHO Ha 3Ha4NTeNHa KOHUeHTauuja KoH
HUEAHa rpyna Ha OCUIyPEeHNUW Of coLmjaneH, npodecnoHaneH, CTapoceH Unn ApYr acnekT.

BenelknTe KOH hMHAHCUCKNTE M3BEWTaN NPEeTCTABYBAAT COCTAREH AEN Ha OBYE (UHAHCKCKN 35
U3BELWITAN
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POHHAHCUCKM M3IBEWTaK 3a roAnMHaTa 3aBplieHa Ha 31 nekemBpu 2022
{cume usHocu ce eo unjadu MKI] oceeH ako He & nouHaxy HasedeHo)

5. YnpaByBame cO PU3MKOT Of OCUTYPYBate U (PUHAHCUCKUOT pU3NK {Npoaomxyea)

(3) Konyenmpauuja 00 MHo2y cepuo3HU, pemxku HacmaHu

Cnopef HWBHaTa npupoda ¥ HacTaHyBare OBME HacTaHW pPeTKo ce cnydyeaat. Tue
NpeTCTaRyBaaT CepnoseH puank 3a dpywTtsoTo 6uaejkv cnydyyeareTo Ha BAaKOoB HAacTaH, bu
vimMan 3HavYMTernHo BRnjaHne Bp3 NapuiHuTe oANuEN Ha [pyluTeoTo.

OpyLWwTBOTO YNpaByBa CO OBWE PU3VULK HA CNEeAHUTE HAYMHN

MPBEHCTBEHO PU3WKOT Ce YNpaByBa MNpPeKy CKNy4YyRawe Ha COOMABETHW AOrOBOPW 3a
ocurypyeatse. AreHTUTe 32 OCWYpyBate He CMeaT Aaa CKny4aT [JOrOBOR LOKONKY
ovyekyeaHwTe [0BMBKM He Ce MPONOpUMOHaNHU Ha puavkoT. Kako BTOPO, OBOj pu3nK ce
ynpaByBa W NPEeKy CKIy4YyBame Ha AOrOBOPH 33 PEOCUTYPYBathbe,

{s) OnepamueeH puzuk

OnepaTUBHNOT PW3WK HacTaHyBa of HeeeKTVBHKM W HeedmkacHW npouecu. JpylTEOTO
ynpaByBa CO onepaTuBHUTE puauun npexy obesbenybBare Ha Pecypcy 3a CnpasyBakbeTo co
oBMe pu3nULKM, NPONUWYBaE Ha WHTEPHW NpaBuna v npouefypw W BOCNOCTaByBake Ha
CMCTEMMN HA KOHTPONW Kage ce AednHnpaaT oArcBOPHOCTU NOBP3aHK CO NOLUPaHWTe pusnum
kaj pasnuyHK yHKUMK Bo [pyLITBOTO M npaBuna W OArCBOPHOCTM 3@ NOCTanyBame Ha
spaboTeHuTe.

{u) @uHaHCUCKU PUIUK

OpylWTBOTO € WBNOXKEHO Ha (UHAHCUMCKW pPW3UK Npeky (OUHAHCUCKUTE CpeacTsa,
¢puHaHCUCKMTE OGBPCKU, CPeACTBaTa Of PeocUrypyBake W oDpCKUTE 3a PeocUrypyBatse.
MOKOHKPETHO, MMaBeH (HWHAHCUCKN PU3NK € AeKa NPUNMBUTE NO OCHOB Ha (OUHEHCUCKY
cpencTea Hema Aa GugaT QOBOMHM 33 fa ce noamMupar oBBPCKUTE KOW NpoManerysaaT of
AOTrOBOPUTE 3a OCUrypyBatbe. PUHAHCUCKMOT PU3MK ro ondlaka puanKoT 04 NpoMeHa Ha
KaMaTHW CTanKu, BaNyTHUOT PU3UK, MUKBUAHOCHUOT PU3VK U KPEOUTHUOT PU3KK.

Uen Ha OpywTBoTo & fa rv ycornacw o6BpckUTe NO OCHOB Ha AOroBOpUTE 33 OCUIYpYBatbe
CO CPEeAcTBa CO UCT MK CNWYEH pusuk. Osa My obeabefysa Ha [pyluTBOTO cUTE 4OCTAcaHu
0BBpCKM PEROBHO Ja MM Uennaka.

PUHaHCUCKUTE BROXYBarba NOBP3aHW CO AOMOBOPWM 33 MWBOTHO OCUIypyBake Kafje
OCUrYPEHWKOT M0 CHOCU WHBECTULIMCKUOT PU3MK, Ce perynupaHu co gorosopu nomery B¢
®ong Mexayment Al Crkonje n Bunep Jajd, kako v nomery eHepanu mHBecTMeHTC Al
Ckonje v Bunep fajd. JpyWTBOTO yNpaByBa CO NOBP3AHNTE pU3ALUN NPEKY PELOBHU MECEUHN
M3BeluTan, KOW Cceé CriedaTt W pasrnegysaar of cTpaHa Ha OpywTteoto, kako u o VIG Asset
Management. Osue u3BelITaM Ha penoBHa OcHoBa ja ofjaByBaaT pasnukaTa nomery
nNpeTxogHo 4oroBOpeHMoT napameTap (Dow Jones/Eurostock 50) n akTyenHaTta BpegHOCT Ha
dongoT. Bo cny4aj Ha HefoBONHA ePuKacHOCT/He3aQ0BONUTENHW pedynTaTtk, [ApylWTBOTC o
3afpKyBa NpasoTo Aa ro NpeKMHE N3NaBakeTo Ha BakOoB TWUMN Ha MOJIMCK.

() KamameHr puzux

ManoweHocTa Ha [JpylUTBOTO Ha KaMaTeH pU3nK NPBEHCTBEHO NPOU3Neryea o4 nopTghonnoTo
Ha BNOXYBaksa (OpoyeHy Aenc3uTh U SOMKHUYKA XapTiK of BpeaHOCT).

Cnopep pakoBoACTBOTO HA [JpyLWUTBOTO OOTKHUYKATE (DUHAHCUCKN CpEACTEa Ce N3NOXKEHU Ha
KaMAaTeH PW3NK, CO orneg Ha bakToT Jeka Haroneém gen o HWB ce co urKcHa KamaTta
(aprkaBHu 3anuck n oBep3HKULK).

KpaTkopo4HuTe 00BpCKU 33 OCUIypyBake U peocUrypyBame He e AUPEKTHO OCETNVEBU Ha
Na3apHWTe KamaTtHu cTankv Bugejin ce HEegWCKOHTUPaHW W Cce HEeKaMaTOHOCHW.
PUHaAHCKMCKUTE CpeacTsa Ha [pylwTBoTO ce NpukaxaHn Bo Tabenarta nogony:

BenelwkuTe KOH UHaHCKCKMTE M3BELITaun npeTCTagysaaTt COCTaEEH AeN Ha OBlKE CbMHaHCMCKVI 36
nagelitTan
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BUHEP NAJ® - BueHa WHwypehnc Mpyn ALl Ckonje
Benewku KOH (PMHAHCUCKMA U3BEIITaK 3a TOAWHATa 3aBplleHa Ha 31 AekemBpu 2022

(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HaeedeHo)

5. YnpaByBatbe CO PU3UKOT Off OCUTYPYBatbe M (hMHAHCUCKNOT PpU3MK (NPOAOIKYBaA)

(u) @uHaHcucku pusuk (npodosxyea)

(i) KpedumeHn pusux

KpeauTHWOT pusnk npeTcTaByBa CMeTKOBoAcTBeHa 3aryba wro 6u Huna npusHaeHa AOKOMKy
AOTOBOPHATA CTPaHKa He MM UCNONHW AoroBopeHuTe obBpcky. 3a Aa ja KOHTPONUpa N3NoXeHocTa
KOH KPeRMTHUOT puaunk, [PYLITBOTO PEAOBHO BPLUW KPBAWTHA NpoueHka Ha duHaHcuckaTa
cocTojGa Ha oBre CTPaHKW.

Mo6apyeama no 0OCHO8 Ha ocuzypyeaibe

JpYLUTBOTO € U3NOXEHO Ha KPEAUTEH PUSNK BO CNYYaj Kora OCUrypeHuluTe Hema aa ru ucnonHar
cBOUTE PUHAHCMCKM OBBPCKY LWTO NPOM3neryeaaT oA AOroBOpUTE 3a ocurypysatse. anoxeHocTa
Ha JpYyWTBOTO W3HECYBE MAKCMMarHo A0 M3HOCOT Ha CMETKOBOACTBEHaTa BPEAHOCT Ha
noGapysarbaTa No OCHOB Ha npemuja U ocTakaTuTe nobapyeaka. MNobapyBarara no 0CHOB Ha
npemun ce oa roneM 6pOj Ha KIMEHTU U Ce Ha HopManHa KoMepuujanHa ocHoBa, Taka Aa
KOMUEHTPALUMjaTa Ha KpeawTeH pusuk € MUHWManHa. [pywTsoTo PEeAoBHO M cnepu
noGapyBawarta MO OCHOB Ha Mpemuu, CO LUTO W3MOXEHOCTa KOH fowu noGapysama e
KOHTpONUpaHa.

Cpedcmea 00 peocuzypyear:e

[IpYLITBOTO € M3NOXEHO Ha KPEAMTEH PU3VK U NPEKy CpeacTeaTa of peocurypyBarse. [pywrsoTo
CKMy4yBa AOrOBOPK 3a PEOCUrypyBarbe CO NPBOKNACHN peocurypuTeny W KoHUeHTpauujata Ha
pUanK ce usberHyea npeky cnefet-eTo Ha NORNTUKATA Ha [pyLUTBOTO NPEKY NOCTaBeHUTe NMMUTY
KoW ce peBMAMpaaT cekoja roavHa. PakoBoAcTBOTO Ha [IpyLITBOTO PEACGBHO Npasi OLEHKa Ha
KpeauToCnocoBHOCTa Ha pPEeccUrypuTenuTe 3a fa MOoXe Aa ja axypupa crpaterwjara 3a
peocUrypyBare.

QuUHaHCUCKU UHCMPYMeRmu

[pyWTBOTO € M3NOXKEHO Ha KPeAUTEH PU3UK Kaj (MHEHCUCKATE WHCTPYMEHTU BO OAHOC Ha
MOXHATa HEHANNATIMBOCT Of ApYruTe cTpaHku. Cenak semajkv Bo npeasua Aeka [OpylWwTBOTO
BNOXYBA BO APXABHU XapTuk Of BPEeAHOCT, YASNN 1 OPOMeH AenosuTi BO JoMALLHY GaHKN, He
Ce OMeKyBa OBWe BNOXYyBaka Aa He ce nosparar. MakcumanHaTa nanoXeHocT Ha [pYLLITBOTO KOH
KpeAUTHUOT PU3UK € NpeseHTUpaHo Bo Tabenata noaony:

2022 2021
duHaHcUcKn cpegcTaa
- Opo4yeHy AeENC3NTKU 221.500 236.500
- 3aemu 2.205 2741
- XapTim og BpeAHOCT pacnonoXnuen 3a npoaaxta 792.302 700.478
- GUHAHCMCKY BNIOXYBarba KoW ce vyBaar A0 AoneBakse - -
- GYHAHCUCKY BNOXYBaHa 3a Tprysamke 511.722 433.116
CpegacTea 0 peocurypysatse 113.269 100.194
MoGapyBake No OCHOB Ha OCUrypyBate W ocTaHaTh
noGapysama 63.309 55.239
MapuyHK cpefcTea Y NapU4HN EKBUBANEHTH ~ 40.825 44.840
BkynHo 1.745.132 1.573.106

BenewwknTe KOH hHAHCUCKWTE W3BELLTAN NPETCTaByBaaT COCTABEH [IeN Ha OBME (PUHAHCUCKK uaBewTan 39



BUHEP NAJ® - BueHa UHwypexc Fpyn ALl Ckonje
Benewky KOH PMHAHCMCKM M3BELTaU 3a roauHaTta 3aBpuweHa Ha 31 nekemBpu 2022
(cume usHocu ce 80 unjadu MKL] oceeH ako He e NouHaKy HagsedeHo)

5. YnpaByBame CO PU3UKOT Of4 OCUTYPYBakse U (PUHAHCUCKMOT PU3MK (Mpoaomkysa)

{u) ®unaHcucku puzuK (Nnpodonxyea)

{ii) Kpedumen pusuk (npoaonxyeay)

MapuyHnuTe CpeacTBa W NapuyHUTE EKBMBANEHTH, ocTaHaTuTe nobGapyBara, CpeacTsaTta 3a
peocurypyBarse, OpoMEeHUTE [OEno3uTv, W [OMMHUYKUTE XapTuu O BPEQHOCT HEe ce HUTY
fdoctacaum HuTy oOesBpeaHeTn. CpefcTBata o peocurpypyeame ce noGapyearka of
PeocUrypuTenn co KpeawteH pejTuHr op A+ cnopea Cranpaps v lNypc KpeauteH pejTudr
aresHuujaTa.

MapvuHuTe cpeacTea U NapUMHUTE EKBUMBANEHTK CE BNOXYBaha BO AOMALLHY 6aHKn, Kou HemaaT
KpeauTeH pejTUHr. baHknTe ro cnenat KpeAUTHVOT PejTUH Ha 3emjaTta. JOmKHUHKUTE XapTuM of,
BPEOHOCT Ce O[HEecyBaaT Ha ApXaBHW XapTWuW Of BPEAHOCT, Co KpeauTeH pejTuHr oa BE-/B
cnopea Cranpapa v MNypc Kpeguten pejTuHr areHuwjata. CTpykTypaTta Ha pocneaHocta Ha
noSapysare no OGHOB Ha OCUrypyBare W OCcTaHaTu NobapyBatba & NpeseHTUpaHa Noaony:

EpyTo WUcnpaBka Ha  CerawHa % Ha

BpPeAHOCT BpegHocTa BpegHOCT ucnpaska

Hepocneanun - - - -
0-30 peHa 13.074 4.340 8.734 33%
31-60 geHa 4.862 2.546 2.316 52%
61-120 pena 2.574 1.985 589 77%
121-270 aeHa 1.460 1.142 318 78%
271-365 pena 364 283 81 78%
Hap 365 gena 497 497 - 100%
31 nekemBpu 2022 22831 10.793 12.038 A7%
BpyTo WUcnpaeka ra  CerawHa % Ha

BpegHoCT BpeQHocTa BpPegHOCT ucnpaBKa

HegocneaHu - - - -
0-30 geHa 12.929 3.829 9.100 30%
31-60 peHa 3.747 2.475 1.272 66%
61-120 geHa 2.540 2.022 518 80%
121-270 geHa 1.871 1.656 215 89%
271-365 peHa 165 119 46 72%
Hap 365 nena 200 200 - 100%
31 pekemBpu 2021 21.452 10.301 11.151 48%

Jocneanute nobapyearsa NoBp3aHu CO AOTOBOPK 33 OCUMYBare KaAe OCUTYPEeHUKOT Mo CHOCU
WHBECTULIMCKUOT pusmk ce uenocHo obesbeneqHu nopaan cneundukuTe Ha Npon3soaoeT, Guaejku
BpyTo NnonmcuparaTta npemuja ce NpraHasa co NOTNUIWYBakE Ha AOTOBOPOT 3a OCUrypysate, a
MaTeMaTU4KUTE PE3epBK ce NPU3HaBaaT Kora NpemMujaTa ce Hannaka u noToa ce MHBEeCTUpA.

benewkute KoH cwachmcane n3eeLllTan NPeTCTaBYBAAT COCTABEH e Ha OBKe CbMHaHCMCKI/I naeellTan 40



BWHEP NAJ® - BueHa MHwypenc Mpyn Al Ckonje
Benewkn KOH (hMHAHCUCKM U3BEILTAM 3a TOAMHATA 3aBpUIeHa Ha 31 pekemBpu 2022

(cume uarHocu ce 6o unfadu MK oceer ako He e MoUHAaKy HaeeoeHo)

5. YrnpaByBatbe CO PU3NKOT 04 OCUFYPYBaie W (IMHAHCUCKMOT PU3NK (Npodokysa)

(u) QuHancucku pusux (npodosxyea)

(i) Kpedumenr pusuk {(NpoAOMKYBa)

OcraraTtute nobapyBata He ce AocneaHn, HUTy obesspeaHeTu:
WcnpaBka Ha

BpyTo BpeaHOCT BpegHocTta CerawiHa BpeaHoCT
Hepocneahn - 51.271 - 51.271
Ha 31 nekemBpu 2022 51.271 - 51.271

Ucnpaeka Ha

BpyTo BpeAHOCT BpenHocta CerawHa BpeAHOCT
Hepocneann ~ 44.088 - 44.088
Ha 31 pexemBpu 2021 44.088 - 44.088

(iii) BanymeHn pusux
OpywTBOTO € W3NOXEHO Ha BanyTeH PU3MK Npeky TpaHcakuuuTe BO CTPAHCKa Banyra v npeky
cpepcTeaTa v 06BpCKUTE BO CTPAHCKA BanyTa.

3a pa ro waberHe pWsuKOT OF HEraTMBHOTO BNWj@HWE Ha npomeHaTa Ha AEeBU3HUTE Kypcesw,
[pylITBOTO WMa cpeacTBa u o6BpCKM BO eBpa. [JeHapoT e Bp3aH 3a eBPOTO W MOHeTapHaTa
rMpoekLMja e Aeka AEBM3HNOT KYPC Ha AEHaPOT BO OfJHOC Ha eBPOTO ke Guae cTabuneH.

BenewwkuTe KoH (PUHAHCUCKUTE W3BELLTAWN NPeTCTaByBaAaT COCTABEH [IeN Ha OBME (PUHAHCoKCKN u3BewTan 41



BWHEP NAJ® - Buena UHwypenc Mpyn Al Ckonje

Benelwkn KOH hMHAHCUCKK M3BELWTau 3a roguMHaTa 3aBplieHa Ha 31 gekemspu 2022

(cume uaHocu ce eo unjadu MKL] oceen ako He e nouHaxy HaeedeHo)
5. YnpaByBawe CO pU3UKOT Of OCUTYpPYBathe U (hMHAHCMCKMOT PUIMK (NPOAOITKYEA)
(u) bunaHcucku pusuk (nMpodonxyea)

(iii) Banymen pusuk (npodomxyea)

Bo TaBenute nogony e npukaxaHa U3noxeHocTa Ha [pyLITBOTO Ha BanyTeH pusuk. Bo Tabenute
€ Npe3eHTUpaHa CMETKOBOACTBEHaTa BPeAHOCT Ha cpeAcTeara n o8BpCknTe, NO BaNyTH.

31 mekemBpu 2022 MK EYP BkynHo
Bnoxysarba 234.928 1.292.801 1.527.729
Jen 3a peocurypysare Bo BTP - 113.269 113.269
Mobapysarsa 24.865 38.444 63.309
Mapu4H# cpeacTRa ¥ NAPUYHK EKBUBANEHTH 40.825 - 40.825
BkynHo cpeacTBa 300.618 1.444.514  1.745.132
BpyTo TeXHWYKKM pe3epeu 5.493 1.249.655 1.255.148
O6epcku o paGoTu Ha COQCUTYPYBarse 1

peocUrypyBare 1 ocTaHaTh 0BBPCKK 32.378 179.489 211.867
BkynHo oGBpcku 37.871 1.429.144  1.467.015
HeTo BpeasocT _ 262.747 15.370 278117
31 pexkemBpu 2021 MKH EYP BxynHo
Broxyeara 242.750 1.130.083  1.372.833
en 3a peocurypysare o BTP - 100.194 100.194
foGapyeaka 18.735 36.504 55.239
MapwyHK cpeacTea U NAPUMHA eKBUBANEHTH 44.840 - 44.840
BkynHo cpencTBa 306.325 1.266.781 1.573.106
BpyTo TexHWnuku pesepen 6.947 1.123.260 1.130.207
OBBepcku 0 paboTn Ha CooCUrypyBake 1

peocurypyearwe W octaHaTi o6Bpcku 21648 168.016 189.664
BkynHo obspcku 28.595 1.291.276  1.319.871
HeTo BpegHoCT 277.730 . (24.495) 253.235"

(iv) Pusuk Ha nukeudHocm

PW3nKoT Ha NUKBMAHOCT NpeTcTasyBa pU3MK feka efHO Nuule Ke Ce COouM CO TeLKOTMUM npw
obesbenysareTo Ha cpeacTBa 3a Aa rt NoAMUpK napuyHUTe OGBPCKKA LUTO NPOM3neryeaat o4
(hUHAHCUCKUTE NHCTPYMEHTI. PUSKMKOT Ha NUKBMBHOCT MOXeE Aa NPOWU3NEe3e UMW Of HEMOXHOCTa
Aa ce npoaafat hrHacCKCKN CPeACTEa BO HajKyC MOXEH POK MO HUBHATA OBjeKTUBHA BPEAHOCT;
Unn HecnocoBHOCT Ha NoaMNPYBare Ha 0BBPCKUTE KOW NPOV3NEryBaaT o4 OroBopuTe; Ny nak
ofBpckMTe 3a ocuUrypyBake Jjocrneane nNOPaHO 3a WCMNATa Of O4YEKYBaHETO, WNU nak
HeCnocobHOCT ga reHepupa NapuyHW CpeacTsa cnopej npeasuayBatata. HajronemoT puauk og,
NMKBUAHOCT CO KOj Ce cooMyBa [lpyluTBOTO Ce AHeBHUTe Bapatba 32 PacnonoXMMBUTE NapUyH
CpeAcTBa BO OSHOC Ha NOojaBaTta Ha LUTETW Of, IOroBOpUTE 33 OCUrypyBake U A0CHEBAKATA Ha
ACMKHUYKUTE XapTui o BPegHOCT.

Benewkure KOH (hMHAHCMCKUTE W3BELUTAN NPETCTABYBAAT COCTABEH AEN HA OBUKe (HMHAHCHUCKN K3BELLTAN 42



BUHEP NAJ® - BueHa UHwypenc Mpyn ALl Ckonje

Benewxy KOH (PMHAHCUCKW U3BeLUTau 33 roauMHaTa 3aBplueHa Ha 31 aekemBph 2022

(cume usHocu ce o unjadu MKL oceer ako He e NouHaKy HaseoeHo)

5. YnpasyBae CO PU3UKOT Of, OCUTYPYBatbe M (PUHAHCHCKHOT PU3NK (NPOROIIKYBa)

{u) duHancucku pu3uk (npodonxyea)

(iv) Pusuk Ha nuksudnocm (npodosxyea)

OpylWITROTO ynpasysa CO NWKBMAHOCTA Npeky MOMUTUKaTa 3a PU3NK Ha TMKBMBHOCT Koja
onpeAenyBsa LTO Fo COMMHYBA PU3MKOT Ha NIMKBUAHOCT 3a [pyLUTBOTO; I YTBPAYBA MUHUManH1Te
(hOHAOBY 3@ Aa vanese BO NPECPeT Ha WTHUTe Gapawa, onpeaenysa pes3epBeH nnaH 3a
tMHaHCKpare Ha MOXHIUTE 06BPCKY; T YTBPAYBAa U3BOPUTE Ha (PyHAHCHpatbe U HacTaHUTe Kow
64 ro akTMBWMpane NNaHOT, KOHUEHTpauujaTa Ha W3BOPY Ha (PMHAHCWPEH:E, V3BEeCTyBare 3a
N3NOXEHOCTA Ha PU3VK O IIMKBMAHOCT U NperneayBame Ha NoNnuTKaTa 3a PU3NK Ha NTMKBUAHOCT
BO OAHOC Ha HEj3UHAETa ageKBaTHOCT U BO OAHOC Ha OKOMHOCTUTE KON C& MEHYBaar.

OpywTBOTO @ JOMKHO A3 ja OAPXKYBa CBOjaTa NUKBWLHOCT COrMacHO 3aKoHOT 32 cynepsusnja Ha
OCUTYpYBaETO,

JlpyWTBOTO MCTO Taka Mma roToBuHa BO GaHKW W APYTW BUCOKO NWKBWAHW CPEACTBA BO Cekoj
MOMEHT, 3a Aa ce 3aLUTUTK of, HenoTpebHa KoHUEHTpaLMja Ha pU3nKoT 1 3a Aa Buae Bo MOXKHOCT
Aa r1 npeseme oBBPCKUTE 3a Mnakatbe Kako v noTeHumjanHuTe obBpcku 3a nnakakse Kako WTo

LOCTacyBaar.
AHanu3a cnoped docmacaHocma Ha puHaHcuckume cpedcmea u obepcku

AHanusata Ha WMHaHCMCKUTE CpefAcTRa u oGBPCKM Ha [pylUTBOTO BO COOABETHW rpynu Ha
[ocTacyBare, CMOped HUBHWOT NpeocTaHaT nepuos A0 AEHOT Ha HUBHAaTa LOroBOpeHa
JOCTACAHOCT € KaKo LWITO creau:

Ao1 Oa1m03 Oa3 no5 Oam5p010 Hap 10

31 pekemepw 2022 roguHa roguHu ronuHM roguHU roguHn  BryriHo

BxynHo cpeacTBa

Bnoxysata 66.680 277.554 240 264.724 918.531 1.527.729
[en sa peccurypyeame 8o BTP 1.606 5.606 17.567 23.870 64.620 113.269
MNo6apysama 42.174 10.187 - 4.320 6.628  63.309
MapuuHm cpeacrTea 40.825 - - - - 40.825
151.285  293.347 17.807 292.914 989.779 1.745.132

BkynHC 0BGBpPCKY
BpyTo TEXHUYKN pesepBU 73.077 69.465 87.531 180.783 844292 1.255.148
QO6epcku of paboTth Ha
COCCHIYpYBaE U peocurypysame 98.616 6.606 17.567 23.953 65125 211.867
n octaHaTn obBpCKK

~171.693 76.071 105.098 204.736 909.417 1.467.015
PouHa HeycornaceHocT (20.408) 217.276  (87.291) 88.178 80.362 278.117

BenewknTe KOH hMHAHCUCKUTE U3BELLTaN NPETCTaByBaaT COCTABEH Aen Ha oBMe MHaHCUCKY n3sewran 43



BUHEP NAJ® - BueHa MHwypeHc Mpyn ALl Ckonje
Benewkn koH oMHaAHCUCKK M3BeLWITaK 3a rofiuHaTa 3aspleHa Ha 31 aekemepu 2022

(cume usHocu ce 8o unjadu MKL] oceen ako He e NouHaky HasedeHo)

5. YnpaByBatse CO PU3MKOT 04 OCUIYpYBake U (hMHAHCUCKUOT PU3MK {NPOACITKYBa)

{u) dunaHcucku pu2uK (NpodomKyea)

(iv) Pusux Ha nuxeudrnocm (npodonxyea)

Axanu3za croped docmacarocma Ha chuHaHcuckume cpedcmea U 06epcKu (npodonxyea)

Oo1 Oa1p03 Oa3 po5 0Oa54010 Hap 10

31 nekemBpu 2021 rogwvHa roouHun rogauHu roguHu roguin  Bkynho
BxynHo CpegctBa
Bnoxysara 20.749  288.322 56.007 160.870 846.885 1.372.833
fen 3a peocurypyeame Bo BTP 12.066 2.901 16.523 20.701 48.003 100.194
MNobapyeama 55.039 200 - - - 55239
MNapwuynn cpepcTea _44.840 - - - - 44.840

132,694  291.423 72.530 181.571 894.888 1.573.106
BrynHo oGBpCKM
EpyTO TEXHUYKKN pesepeu 51.230 65.222 84.081 167.106 762.568 1.130.207
Obspcin og paboty Ha
CoOCUrypyBare ¢
peocurypysame 1 octaHaTy 100.138 3.901 16.523 20.739 48.363 189.664
oGBpCKM

151.368 69.123 100.604 187.845 810.931 1.319.871

PouyHa HeycornaceHocT (18.674) 222.300  {28.074) (6.274) §3.957 253.235

(f) Uernoeex puzux

APYWTBOTO € U3MNOXKEHO LIEHOBEH PU3VK HAJMHOTY NOpPaaM BNOXYBakaTa BO XapTUM O BPEAHOCT
pacronoXnuen 3a npoaaxGa. TpaHcakuuuTe MOBP3aHW CO BIIOXYBaHaTa C& aBTOPU3NPaHU Of
PaKoBOACTBOTO Ha flpyluTBOTO ¥ 0A06peHn oa VIG Group. AHanusara Ha CeH3UTUBHOCT koja ja
BpLM [pylITBOTO € npuKkaxaHa Bo Benewika 4 (ii).

{r) Ynpaeyearme co kanumanom

APYWTBOTO € A0MKHO BO CeKoe BpeMe [a pacnonara co COOABETEH KanuTan Bo 04HOC Ha 06eMoT
Ha paGoTa 1 K1acuTe BO pamKn Ha Ko BpLUM paBoTyu Ha OCUrypyBarke, Kako 1 pUsuLMTE Ha KoV e
M3MNOXEHO Npu BpLLeHe Ha The paboTu.

KanutanoT Ha apywTBOTO 3a ocurypyBatbe Bo cekoe Bpeme Tpeba na 6uae Gapem enHakos Ha
noTpebHOTO HUBO HA MAPTUHATA HA CONBEHTHOCT.

Uenu Ha JpyliTBOTO BO NOMNE] Ha yNpasyBameTo CO KanuTanoT ce:
* [la cooareTcTBYBa CO Bapamwara 3a kanuTan COrNAcHO 3aKOHCKATa PerynaTuBaTa;
e [la oapxu cTabunHa u ksanuTeTHa kanutanHa 6asa koja ke ro NOAAPXW PasBojoT
Ha ApyWTBCTO.

ApywTBoTO ro npecMeTyBa NoTpeGHOTO HUBO HA MaprMHaTa Ha CONBEHTHOCT COrNacHO 3aKOHOT
3a cynepBuamnja Ha OCUrypYBaHETo.

MapruHa Ha CONBEHTHOCT M KOPUCTEHETO Ha CONMCTBEHWTE CPEACcTBa PefoBHO Ce cnegaT o4
PakoBOACTBOTO Ha [pyLUTBOTO, NpW LITO C& KOPUCTAT TEXHUKW KOW C& NPONWLLAHW COrMacHo
3aKoHCKaTa perynatumea.

BenewknTe KoH chUHAHCUCKUTE M3BELLITaN NPETCTABYBAAT COCTABEH A€M Ha 0BMe (IUHAHCUCKNA 3BewTan 44



BUHEP NAJ® - Buena UHwypeHc Mpyn Afl Ckonje

Benewku KoH (PMHAHCMCKM U3BELITaN 3a roaMHaTa 3aBpueHa Ha 31 nekemBpu 2022

(cume usrnocu ce o urjadu MK oceeH ako He e nouHaKy HageoeHo)

5. YnpaBsyBae CO PU3UKOT Of OCHIypyBakse U (PUHAHCUCKUOT PU3MK (NPOAONKYBa)

(k) Ynpasyeame co kanumanom {(npodoinkyea)

MoTpeGHOTO HUBC Ha MapruHa Ha CoONBEHTHOCT (knaca 19):

BpyTo maTtemaTvuka pesepsa

Heto maremaTu4xa pesepsa

KoedmumeHT 1 ([3]=[2)/[1] vnmn 0,85, pokonky e noMan)
PenesaxTteH akTop

Npe pesynTar ([5]=[11[3]"[4]

PU3KK of CMpT A0 3 FOAWNHN

pU3KK of cMpT oA 3 o 5 roguHu

HE € HeraTBeH pu3nk oa cMpT (oceeH [6] v [7])

6poj) BxynHo ([6]*0,1% + [7]*0,15% + [8]*0,3%)
HeTto puaudeH kanutan (AOKONKY He e HeraTueeH 6poj)
KoedpuumeHT 2 ([11]=[10)/([6]+[7]+[8]) wnn 0,50, aokonky e noman)
Brop pesynTart ( [12]=[2]*[11])

Kanutanuaupanu cpeactea

MNpecmeTaHa MapruHa Ha CONBEHTHOCT 3a OCUTYpPYBatbe Ha
KMBOT

bpyTo pusnyeH
kanutan (AOKONKy

MoTpe6GHOTO HMBO Ha MapriHa Ha CONBEHTHOCT (knaca 21):

BpyTo MaremaTuyKa pe3epsa

HeTo matemartunyka pesepsa

KoeduumeHT 1 ([3]=[2}/1] unu 0,85, aokonky e noman)
PeneBaHTeH hakTop

Mps pesyntat ([5]=[1]*[3}"4]

pU3MK 0 CMPT 80 3 roAnHNW

py3nK of cMpT o 3 40 5 roavHKn

He e HeraTMBeH puank of cMpT (oceeH [6] 1 [7])

&poj) BxynHo ([6]*0,1% + [7]*0,15% + {8]*0,3%)
HeTo puauueH Kanutan (AOKONKy He e HeraTueeH 6poj)
KoeguuwmerT 2 ([11]=[10)/([6]+[7]1+(8]) nnn 0,50, aokonky e noman)
Brop pesynrat ( [12)=[9]*[11])

Kanutanusupasu cpefcrsa

MNpecMeTaHa MapruHa Ha CONBEHTHOCT 3a OCUTYpPYBathe Ha
WUBOT

bpyTo puanyeH
KanuTan (AOKoNkKy

DAY NOO bW

=
F -9

SR o0veNeL BN

14

2022 2021
717.435 677.407
606.297 578.379

0,85 0,85

4% 4%
24.393 23.135
4.491.722 4.703.360
1.101.229 875.964
8.445.091 5.980.360
31.479 23.958
12.905.933 10.796.224
0,92 0,93
28.940 22.376
53.333 45.511

2022 2021
511.535 429.607
511.535 429.607

1 1

1% 1%

5115 4.296

160 -
3.780.323 3.241.213
11.341 9.724
3.068.505 2.682.878
0,81 0,83
9.205 8.049
14.321 12.345

MoTpeBHOTO HWBO Ha MAapruHa Ha COMBEHTHOCT 33 AONOMHUTENHO OCUrypyBatbe KOoH

OCUrypyBaHEeTO Ha KUBOT:

BpyTo nonucupaHa npemuja

BpyTto nonucupaHa npemuja < 10 munnoHu eepa x 0.18

BpyTo nonucupana npemuja > 10 munvonu espa x 0.16
BxyneH waHoc of BpyTo nonucupadata npemuja ([4]=[2] + [3])
BpyTto ncnnareHu WreTy

Heto vennateHn WwreTy

KoecpuumeHT ([7}=[6)/[5] nnn 0.50 aokonky e noman)

MpecmeTana MapruHa Ha CONBEHTHOCT 3a gonon. ocur. ([8]=[4]*[7])

KoHeuHa npecmeTKa Ha NOTPeGHOTO HMBO Ha MapruHaTa Ha
CONBEHTHOCT

2022 2021
20.1186 19.401
3.621 3.492
3.621 3.492
3.206 4.378
2.915 3.946
0,91 09
3.292 3.147
70.946 61.003

BeneLukiTe KOH thrHaHCUCKUTE M3BeLTan NpeTCTABYBAaT COCTABEH AeN Ha OBUe (UHAHCUCKN n3sewTan 45



BUHEP NAJ® - Buena WUHwypenc Mpyn ALl Ckonje
Benewku KoH (PUHAHCMCKKM M3BeLITAMU 32 FTOAMHATA 3aBplISHa Ha 31 gekeMBpH 2022
(cume usHocu ce eo unjadu MKL ocaeH axko He e nouHaky HasedeHo)

5. YnpasyBare cO pU3NKOT 0f OCUTYPYBatbe U PUHAHCUCKMOT PUIMK (NPOSONKYBa)

() ¥npasysar-e co kanumanom (Npodoskyea)

MNpecmeTtkaTa Ha KanWTanoT Ha JpYLUTBOTO € KaKo LUTO Creau:

O3Haka 2022 2021
OcHoBeH kanuTan, 4n. 69 (I1+12+13+[4+15-16-17-18) | 280.181 254,556
Ynnartex akuMOHepcKn KanuTan co UCKNY4OK Ha YNNaTeHuoT 11 356.934 356.934
aKLMOHEPCKWM KanuTan og KyMynaTUBHWU MPUOPUTETHU aKLMK
Mpemun of eMuTUpaHK OOUUHW aKLUy 12 - -
3aKOoHCKM U CTaTyTapHWU pesepev I3 - -
lNpeHeceHa HepacnpedeneHa fobuexa 14 - -
HepacnpeneneHa gobreka BO TEKOBHA rofuHa 15 26.577 11.387
ConcTBeHn akumu Kou I Noceayea ApYLUTEOTO 33 16
ocurypyeame - -
Jonropovxn HemaTepujanHu cpeacTsa 17 (3.958) (3.006)
MpeHeceHa HenokpueHa 3aryba v 3aryBa of TekosHaTa 8
roguHa (99.372) (110.759)
HononuuTened kanutan, 4n. 71 (I11+112+113+114), gokonky I
He e noroneM og 50% o4 OCHOBHWOT KanuTan - 1.063
YRnaTeH akuMoHepeKkn kanuTan of KyMynaTuBHKU I
NPUOPUTETHI aKLMM - -
MNpeMuKn 0o eMUTUPaHKW KYMYNaTUBHY NPUOPUTETHI AKLWK 12 - -
CyBopanHYDaHN JOMKHUMKA UHCTPYMEHTH I3 - -
XapTum oa BpEAHOCT Co HecnpeaeneH poK Ha A0CNeBake 4 -

Hepeanusupana aobuexa oa peeanopu3sauujara Ha

CONCTBEHUHKUTE UHCTPYMEHTY KOULWITO C& PAcnonoMXI1BY 33

npogaxGa u MepeHy no objexTMEHa BpeAHOCT 5 -
Hepeanunaupana Aobueka on peeanopuaauumjaTa Ha

AOIMKHNUYKMTE MHCTPYMEHTW pacnonoxnven 3a npogaxéa,

MepeHu no 06jekTuBHa BpegHOCT il - 1.0683
BxynHo ocHOBeH K AononHurened kanutan L+ll. i 280.181 255.619
OuburHun cTaekm, 4un. 72 (IV1+1V2) v - -
Brnioxysatba BO KUMKW Of NPaBHN N1La of YNeHoT 72 o4 V1

3akoHoT -

Bnoxysatba BO cyGopArHUPaHY AOMKHUYKA MHCTPYMEHTN W V1
APYTW BNOXyBaba BO NPaBHK NMUa 04 YNeHoT 72 og 3CO -

KAMUTAR | + 1l - IV Vv 280.181 255.619
MNoTpebHo HMBO Ha MapruHa Ha CONBEHTHOCT (3a ApYLWITEa 33

HEXWBOTHO OCUTYpyBabe) Vi -

MoTpebHO HUBO Ha MaprMHa Ha CONBEHTHOCT (3a 4pyLUTBa 33 VI2

OCHIypyBatbe Ha XUBOT) 70.948 61.003
KanwuTan VI3 280.181 255619
[apaHTeH coHp V4 184.479 184.881
Buwok/(HegocTatok) Ha Kanutan Bo oaHoc Ha MapaHTeH VI5

cong (VI5 = VI3 -VI4) 95.702 70.738
Buwok/HepgocTaTok Ha Kanutan (3a HEXXMBOTHO

ocurypyeame) e ogHoC Ha lMNoTpeBHo HUBO Ha MapriuHa Ha VIG

CONBEHTHOCT (3a ApYLUTBA 32 HeXUBOTHO ocurypyeae) (VI7 =

VI3 -VI2) - -
Buwok/HegocTatok Ha Kanutan (3a ocurypyBatbe Ha XUBOT)

BO 0A4HOC Ha [oTpebHO HMBO Ha MapruHa Ha CONBEHTHOCT VI7

(sa apywTsa 3a ocurypyearse Ha xusoT) (VI7 = VI3 - Vi2 ) 209.235 194.616

Benewkure KoH CbHHaHCMCKMTB M3BELWTan NpeTCTaByBaaT COCTaBEH Aen Ha oBue (bMHaHCMCKVI nasewTan 46
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BWHEP NAJ® - Buena UHwypenc Mpyn All Ckonje

Benewxku koH hUHAHCUCKN U3BEIWITAM 3a roguHaTa 3aBpuweHa Ha 31 aekemepu 2022

{cume usHocu ce eo unjadu MK ocseH ako He e fouHaKy HagedeHo)

7. Mpemuu
Heto
MpomeHa MpomeHa Bo  npuxoau
BO BpyTO pesepBHM 3a on
pe3epBH MpeHeceHa  npeHOCHA npemuja
BpyTo 3a npeMuKja HAa  nNpeMuja Ha 3a
nonucupaka NPEHOCHU  PEeOCUIyPUT- PEOCUrypPUT-  OCUrypyBa
2022 npemuja npeMuu enure enurTe -Hbe
Ocurypysare XunsaT 379.536 - (24.094) - 355.442
HononHutenHo
ocurypyeame 20.116 {243) (747) 134 19.260
BkynHo npemun 399.652 (243) (24.841) 134 374.702
Hero
NMpomeHa MpomeHa BO Apuxoau
BO BpyTO pe3lepBH 3a on
pe3epBu MpeHeceHa  nNpeHOCHa npemuja
BpyTo 3a npemuja Ha npeMuja Ha 3a
nonucuMpaHa  MPeHOCHW  PeoCUrypuT- PeoCUrypuT-  OCHrypyBa
2021 npeMuja npeMun enurte enure e
OcurypyBare X1uBoT 328.805 - (24.636) - 304.169
JononHutenHo
ocUrypyBame 19.401 (64) (650) 22 18.709
BkynHo npemun  348.206 (64) (25.286) 22 322.878
8. Mpuxoau op BNoOXyBarma
2022 2021
Mpuxoan o KamaTn of OpOqEeHW AEeno3uTh BO
GaHku 4.076 4.698
Flpuxogn oA kamaTW of APXABHW 3anucu u
LDKaBHN 0OBP3HULV 28.735 24,980
BpegHocHo  ycornacyeamwe — (Hepeanuaupanm
fobueku, ceedyearse Ha ofjekTmBHa BpeAHOCT) - 96.441
Peanuaupann  aoBuekv o (PUHEHCHCKU
BNOXyBaHa 1.699 -
OcTraHaTto 29 750
32.539 126.869

BKYynHO Npuxoaun oA BAOXKYBakba

Op, BKyMHWOT MSHOC Ha NPUX0AN o4 BrioxyBara 23.231 vnjagn MK (2021: 24.069 unjaan MKL)
Ce OCTBApPEHW OA BIIOXYBabe Ha CpeacTBaTa KoM ja NokpuBaaT MaTteMaTiykaTa pesepsa uunu
TEXHUMKUTE peaepBy, a 7.608 unjagn MK (2021: 6.359 unjagn MK[) ocTBapeHwn oA Bnoxysame
0/l CPEACTBATA KOW He ja NOKpUBaar MaTeMaTnykaTa pesepsa wnunm TeXHUYKUTE pesepsu.

Benewkute KOH (PUHAHCMCKUTE M3BELLTAN NPETCTAEYBAAT COCTaBEH Aen Ha oBue chrHaHCHUCKN N3BeLUTan 49



BUHEP JIAJ® - BueHa MHwypeHc Mpyn Al Ckonje
Benewkn koH huHaHCUCKM M3BeLWITaW 3a roguHATa 3aBplieHa Ha 31 gekemBpu 2022

(cume usHocu ce so unjadu MK/ oceeH ako He e nouHaKy HagedeHo)

9. Bpyro ucnnaTteHu WTeTH

YyecTBO Ha YuecTBO Ha
MpomMeHu BO  peocuUrypute- peocurypure-
BkynHo GpyTo nuTe Bo nure BO
MUCNNaTeHU pe3epBuTe 3a HagoMecT Ha pesepBUTe 3a
2022 WTeTH U KOPUCTH WTETU WITETU U KOPHUCTH WTeTH Heto
OcurypyBsare M1BoT 99.388 1.398 (10.050) (1.224) 89.512
LononHuTenHo
OCHIypyBare 3.206 1.345 {291) 392 4652
BxynHo 102.594 2.743 (10.341) (832)  94.164
2021
Ocurypyearse XMBOT 72,213 3.136 {11.977) - 83.372
HononHutenHo
OCUrypyBare 4,378 (894) (432) (271) 2.781
BxynHo 76.591 2.242 (12.409) (271) 66.153
10. MpomeHn BO MaTeMaTH4KaTa pe3epBa, HeTO Of PeOCUrypyBame
2022 2021
MaTemaTuuyka pesepsa 3a roguHara 40.028 67.700
MpeHeceH aen 3a peccurypuTenoT {12.109) (11.867)
27.919 55.833
MaTtematuyka pesepsa, kage
WHBECTULMOHMOT PU3MK € Ha TOBap Ha
OCUMYPERUKOT 81.928 170.399
109.847 226.232
11. AAMUHAUCTPATUBHY TPOLWIOLM M TPOIIOLUHM 33 CTEKHYBaH:e
2022 2021
Mposunsuja 79.634 60.507
BpyTo NnaTw 3a BpaboTeHUTe BO BHATPELLHA NpogaxHa
Mpexa 6.341 5719
OcTaHaTv TpoLoLK 38 CTEKHYBaHE 1.379 1.168
HeTo npomeHa Bo 04NOXKeHUTE TPOLIOLMW 33
CTEKHYBAM:E (+/-) (4.541) -
BxynHoO TpowouM 3a cTeKHYBakbe 82.813 67.394
AmopTuzauvja Ha maT. ¥ HemaTepujanHu cpeacTea 2617 2648
BpyTo nnatu 1 HaAOMECToUM 26.195 29.971
Tpowoum 3a yenyrn Ha hranukn Nnuua kou He BpLuaT
Aejnoct 3.337 5.668
Tpowouw 3a ycnyru 19.061 12.803
Marepujanyu Tpoiwoun 3.785 2 807
Tpowouu sa pesepaunparse U APYrA TROLIOLK 4.139 2 857
BxynHo aaMMHUCTPaTUBHWA TPOLIOLM 59.134 56.754
Brynxo 141.947 124.148

BenewkuTe KoH cblechmcmre M3BELLTaN NpeTCTaByBaaT COCTaBeH Aen Ha oBue CbMHaHCMCK]/I M3iBellTan 50




BUHEP JIAJ® - Buena MiHwypenc 'pyn AL Ckonje

Beneluku KOH (hPUHAHCNCKM M3BEIUTaN 3a roguHaTa 3aBpuweHa Ha 31 gekemBpu 2022

(cume usrHocu ce 8o unjadu MK oceeH ako He e nouHaKy HaeedeHo)

12. Tpowoun oa BNOXKyBakha

2022 2021
Tpowoun 33 KamaTK - -
BpegHocHo — ycornacyeame  (Hepeanusnpanm
sarybu, ceeayBatee Ha 06jeKkTvBHa BpeAHOCT) 33.272 21.066
Peanuanpanu 3arybu o dpvHaHCUCKN BNOXyBaka 708 -
Ocrararo 1.797 1.280
BkynHo TpoOllOUK O BROXYBaH.a - 35777 22.346

HepeanuaupaHara zary6a BO usHoc of 33.272 unjagn MK[ e pesynTar Ha Hamanysawme Ha
BPEAHOCTA Ha BNOXYBAatbaTa BO MHBECTULIMCKN (hOHA0BK, NPU3HATY Kako uHaHCUCKN cpeacTsa
3a Tprysake (2021: 21.066 unjagn MKR).

13. laHOK oA oobuBKa

3aKOHOT 3a AaHOK Ha AobuBKa Gelle U3MEHET M CTanu Ha cuna noyHyseajku og 1 jaHyapu 2019
roauvHa, 3a uckanyu ropvHn of 2019 roaviHa v nonaramy. [NaeBHO, NpoMernTe cé OaHecyBsaaT
Ha MpoLMpyBame Ha KaTeropujata Ha AaHOYHO HeMpU3HAaTW TPOLLOUW, MPOMEHN BO AaHOYHNOT
TpeTMaH Ha amopTu3auujara n NpoMeHy Bo oapeatute sa TpaHctepHn ueHw. LLITo ce ofHecysa
[0 HenpuaHaTATe TPOLIOUM, TpowouuTe 3a GoHycK (Nnakatba) Hag MakcuMyMOT 3a NpecmeTka
W Nrnakarwe Ha counjanHuTe npuaoHecn ke BugaT TPETUpaHW Kake HenpusHaTh TpoLlouw.
TpolwouuTe 3a aMopTU3aLmja, ce AaHOYHO NPM3HATW TPOLLIOLM, AOKOMNKY TPOLLIOKOT € NpecMeTaH
COrMacHo 3aKOHCKW NPOMNULLAHKTE aMOPTU3aLMOHM CTanku v npasuna. OBue CTanky v npaBuna
ce geduHupann Bo MpaBUMHMKOT 3a amopTu3auvja kojro Bele AoHeceH Ha KpajoT Ha 2019
roguHa, co npumera of 1 jadyapu 2019 roguHa. MNpecmeTaHUoT TPOLLOK 3a aMopTU3auvja Hag
NAHOYHO MPUBHATMOT TPOLUOK Ce TPeTMpa Kako Henpu3HaT Tpowok Bo [AaHOYHWOT GunaHc.
JlononHUTENHO, Ha kpajoT Ha 2019 rogwHa 3akoHOT 3a AaHOK Ha fobuBKa Belle AONONHET,
[03BOMNyBajku ApYLITBATA Aa KOPUCTAT AAHOHEH KPEJUT BO WAHU A2HOYHW Neprogn A0 USHOCOT
Ha A2HOMHO HErpU3HATWOT TPOLLOK 38 aMOPTM3aLMja of NPeTXOAHUTE AaHOYHW nepuoaun. Osue
[ONOMNHyBarma BNUjaaT Ha gaHoyHaTa basa 3a NpecMeTka Ha OANOXEHUOT AaHOoK. 3a AenoT Ha
NPOMEHUTE KOW Ce OAHecyBaaT Ha TpaHcdepHu LeHu, [pyluTeoTo UMa o0BpCKa Aa U3roTBU
W3BewwTa] 3a TpaHcdepHu LeHu 3a 2022 roguHa HajaouHa ao 30 centemepu 2023 roauHa.

MpuzHaex so 6unaHcom Ha ycnex

2022 2021
TexoseH OaHOK
TekoBHa roguHa 2923 1.541
2.923 1.541
YcornacyBsame Ha e(peKTMBHA AaHO4Ha cTanka
2022 2022 2021 2021
% %
IoBueka / 3aryba npej ofaHovyBake 29.500 12.928
Pacxoan HenpuaHaeHn 3a JaHoUHW Lienu 1.233 3.279
HaHok og gobneka 10,00% 3.073  10,00% 1.621
HaHouHo ocnobopyeatse (150) (80)
BkyneH AaHoK Ha no6uBKa 9.91% 2923  11.92% 1.541
Jobuska no ogasouysatbe 26.577 ) 11.387

BerneLkvTe KOH (PNHAHCUCKWTE W3BELITaN NpeTCTasysaaT COCTABEH Aen Ha 0Bne PUHAHCUCKN N3BBLWTaN 51



BWUHEP NAJ® - Buena UHwypenc Mpyn Al Ckonje
Benewkun xoH chuHaHCHCKM M3BewTam 3a roAUHATa 3aBplISHa Ha 31 aexeMBpn 2022
(cume usHocu ce eo unfadu MK ocseH ako He e rouHaKy HagedeHo)

14. HemaTepujanHu cpeacTea

CodhTeep BkynHo
HaGaeHa BpegHoCT
Ha 1 jaHyapu 2022 34.999 34.999
3ronemyeame 2.447 2.447
Ha 31 nekemBpu 2022 37.446 37.446
AmopTtuszaumja
Ha 1 janyapu 2022 31.993 31.993
AmMopTusauuja 3a rogmHaTa 1.496 1.496
Ha 31 pekemBpu 2022 33.489 33.489
HeoTnuwaHa BpegHocT
Ha 1 janyapu 2022 3.006 3.008
Ha 31 gekemBpn 2022 3.957 3.957

Codpteep BkynHo
HaGaBHa BpegHocT
Ha 1 janyapu 2021 34.999 34.999
3ronemysane - -
Ha 31 npekemBpu 2021 34.999 34.999
AmopTuMsauuja
Ha 1 jaHyapu 2021 30.336 30.336
AMOpTW3aUuja 3a roamHaTa 1.657 1.657
Ha 31 pekemBpu 2021 31.993 31.993
Heornuwaua BpegHocT
Ha 1 janyapwu 2021 4.663 . 4.663
Ha 31 pekemepn 2021 3.006 3.006
15. Onpema

Onpema u

MeGen BkynHo

HaGaBHa BpeaHOCT
Ha 1 janyapwn 2022 15.257 15.257
3ronemysatse 677 677
Hamanyeare = .
Ha 31 pekemepu 2022 15.934 15.934
Amopruzaumja
Ha 1 janyapu 2022 12.748 12.748
AMoOpTU3auUWja 3a roguHaTa 1.121 1.121
Hawmanysare - -
Ha 31 nekemepn 2022 13.86% 13.869
HeoTnuwaHa BpegHOCT
Ha 1 jaHyapu 2022 2.509 2.509
Ha 31 nekemepn 2022 2.065 2.065

Benewkute KoH CbeIHaHCMCKVITe W3BeLUTaN NPeTCTaByBaaT COCTABEH Aer Ha OBUe CbMHaHCMCKVI n3sewTam 52



BUHEP JIAJ® - BueHa UHwypeHc Mpyn ALl Ckonje
Benewkn KoH PMHAHCUCKU U3BELUTAKN 3a roauHarTa 3aBpiueHa Ha 31 nekemspu 2022

(cume usHocu ce go unjadu MK oceen ako He e nouHaky HaseoeHo)
15. Onpema (npogonxyea)

HaGaBHa BpegHOCT

Ha 1 janyapu 2021 13.501 13.501
3ronemysaise 1.756 1.766
Hamanyeawe o - -
Ha 31 gexemBpu 2021 15.257 15.257
AmopTuzaumja

Ha 1 janyapw 2021 11.756 11.756
AMOpTHM3aLWja 3a rogvHara 992 992
Hamanysame . .
Ha 31 gekemBpn 2021 _ 12.748 _ 12.748
HeornuwaHa BpegHOCT

Ha 1 jaHyapu 2021 . 1.745 1.745
Ha 31 pexemspu 2021 2.509 2.509

Ha 31 pekemepn 2022 roauHa [pywTBOTO HemMa 4adeHW HeABWKHOCTA W OnpemMa nog sanor.

16. BrioxyBatba

JOMKHUYKM XapTUM 04 BPeSHOCT PpacnonoxnuBn 3a npogaxba

2022 2021
ApxaBHu 0BBp3HULN 792.302 700.476
792.302 700.476
JoMmKHNYKK XapTUU O BPeAHOCT YYBaHK 33 TPryBake

2022 2021

BnoxyBatea BO MHBECTULNCKKM (DOHAOBH 198 ~ 3.509
198 3.509

DUHAHCUCKN BNOXKYBaHa Kaj KoM OCUTYPEHUKOT ro npesema

WHBECTMLNCKAOT PU3NK (HEKOTUPaHK) 511.524 429.607
511.524 429,607

DUHAHCUCKWTE CPEACTEA YyBaHu 3a TPryBake NpeTcTasyBaaT BNoXyBaka BO YAeny, BO BRYNHa
BPEAHOCT, BO CNEAHUTE MHBECTULUCKM (POHACBU:

2022 2021
B®MN dong meHaumeHT 510.108 428.450
leHepanu MHBECTMEHTC _ 1.415 856
Ha 31 gekemBpu 2022 511.524 429.607

EenewkuTe KoH MHAHCUCKUTE M3BELLITan NPeTCTaByBaaT CocTaBeH N Ha OBMe (huHaHcUCkn u3sewtan 53



BWHEP NAJ® - BueHa UnwypeHc Mpyn ALl Ckonje

Benewkn KOH (pUHAHCUCKK M3BELITaK 3a roagMHaTa 3aBpluieHa Ha 31 aekemBpu 2022

(cume usHocu ce 80 unjadu MKL] oceeH ako He e nouHaky HagedeHo)

17. Qeno3uTn, 3aeMn M OCTAHATH NAACMAHKU

2022 2021

OpoyeHun Oenos3uTi BO SOMalUHK BaHkw 221.500 236.500

OcTtaHaTth 3aemu 2.205 2.741
223.705 239.241

Ha 31 pexemepu 2022 roguHa [1pylUTBOTO MMa BNOXYBaH:a BO ASNO3UTH BO AOMALUHW GaHku co

poyHOCT 04 24 no 60 meceun (2021: oa 24 po 60 meceun) Co KAMaTHA cTanka og
(2021: 00 1.1% £o 2.8%).

18. MoBGapyBaka N0 GCHOBA Ha CCUIYpyBame W OcTaHaTh noGapyBama

1.1% po 2.8%

2022 2021
Mobapyearba npousnessHn o JOrceopu 3a
OCUrypyBae 22.832 21.452
MoBapyBata No OCHOB HA (BMHAHCKCKA BAOXYBaHA 440 18.661
OcraHatn nobapysama 26.485 25.427
49.757 65.540
Wcnpaeka Ha BpegHocTa Ha nobapyeamaTta no 0cHOBa
Ha OCUTYpyBatbe W ocTaHaTh nobapyeata _(10.794) (10. 301)
MNobBapyBasa No OCHOBA Ha CCUTYpYBatbe U OCTaHaTk
nobapyesarba HAMaNEHKW 32 CNPABKa Ha BpeAHOCTa 38.963 55.239
[BIKeHEeTO Ha MCNPAaBKaTa Ha BPEAHOCTA BO TEKOT Ha roAVHATA € Kako LWITO crneau:
2022 2021
Ha 1 jaHyapu: {10.301) {(10.432)
AOMCAHUTENHA UCNPaBKa Ha BPeAHOCT: (493) -
ocnoboayBake Ha UCNpaBKa Ha BPeaHOCT: - 131
Ha 31 pekemspu _(10.794) (10.301)
19. NMapuyHK cpeacTBa ¥ NAPUYHHU €KBMBANEHTH
2022 2021
MapwuyHu cpegcTea BoO GnarajHa 1 7
MapwryHu cpegcTea Bo AoMaltHKU BaHku 40.824 44.833
_40.825 44.840
20. PeaepBit N0 gOroBOpHU 3a OCUrypyBate U CPeACcTRa 04 peocUrypyBatbe
2022 2021
Peocwury- Peocury-
BpyTto pyBame Heto Bpyro pyBamwe HeTto
MaTemarunuka pesepsa 715.515 {111.138) 604.377 675.307 (99.028) 576.279
MaTemartuuxa pesepsa —
TpaHcoep Ha
nopTonuo 1.920 - 1.920 2.100 - 2.100
Martemarvuka pesepsa,
Kafe UHBECTMUUOHWOT
pY3VK € Ha TORAP Ha
OCUIYPEHUKOT 511.535 - 511.535 429.607 - 429.607
MpeHocHa npemnja 6.034 (480) 5.554 5.792 (348) 5.446
PesepBu 3a wreTtw 20.144 11.651) 18.493 17.401 (820) 16.581
1.255.148  (113.269) 1.141.879 1.130.207  (100.194) 1.030.013

BenewknTe KoH (.’pwHchmcxme waselTan NPpeTCTaByBaaT COCTaBEH Jen Ha OBve CbMHaHCV[CKM n3igeLwTan 54



BWHEP NAJ® - Buena UuwypeHc Mpyn A Ckonje

Benewkn KoH (pMHaHCUCKM M3BeluTau 3a roauHaTa 3aBpweHa Ha 31 aekeMBpu 2022

(cume usHocu ce 8o urjadu MK oceeH aKko He e NouHaKy HaeedeHo)

20. PesepBeM No 4OroBOPY 32 OCUIypyBate W CPeACTBa Of peocurypysathe (NpoaonxyBa)

Bo okromepu 2014 roguHa [pyLLTBOTO CKITy4un JIOrOBOP 32 NPEHOC Ha OCUTYPUTENHO NOpPTgONNo
33 XMBOTHO OCUIypyBaitbe CO AKUMOHEPCKOTC APYLWTBO 33 OCWUrypyBarbe W peocurypysame
MAKEOOHWJA. Mo nobuena cornacHoCT of AreHuvjata 3a Cynepeuanja Ha ocurypyBawe, Ha
01 jaHyapu 2015 roguHa Gelle M3BpLUEH TpaHcdep Ha osa nopTdonuo. CornacHo AoroBoOpoT
cuTe npasa u 0GBPCKU NO NOAUCUTE BO NPEHECEHOTO NOPTGONUO Ce NpeHecyBaar BO LienocT Ha
Opywrsoto. Co npesemarero Ha nopTdponuoTo ce npesemaa 51 aktveHa nonuca, 13
KanuTanuanpadHu nonucK, 37 UCTeYeHW NONUCH W TP PEHTHW LUTETW.

BrynuuTe pesepsiu 3a oBa NOPTGONNO BO N3HOC of 27.179 unjaau AeHapu, Kako U cpeacTeara
vafgBoeHn 3a HuUB ©Gea npeHeceHM of AKUMOHEPCKOTO APYWTBO 33 Ocurypyearke Wu
peocurypyearwe MAKEQOHWJA Bo AKUuMOHepCcKoTo APYLUTBO 3a ocurypysarse Burep fajg.

Ha 31 gexemepu 2022 BO M3HOCOT Ha BKYNHUTE pe3epsi of TPaHCHEPOT Ha OCUTYPUTENHOTO
NopTONUO 32 KMBOTHO OCUTypyBame o4 AKUMOHEepPCKOTO APYLWTBO 3a Ocurypysame W
peocurypysarse MAKE[JOHWJA ce BrnyyeHW: MatemaTnykn pesepsn Bo usHoc of 1.920 nnjaan

AeHapwu (2021: 2.100 wnjaan geHapn).

(i) AHanu3u Ha dauXer-emo Ha pesepeume no do20e0pu 3a ocuzypyeaise

OcurypyBame
Ocurypy- on
Balbe o4  OONONHWUTENHAa
HUBOT Hesroga BxynHo
MatemaTuyka pesepsa 1.228.970 - 1.228.970
MpeHocHa npemuja - 6.034 6.034
MpeHOC 33 AENOT Ha peocurypuTenoT (111.138) - {111.138)
MpeHocHa Npemwuja - Aen 3a peocurypuTenoT - {480) (480)
PesepBi 3a WTETK 8.875 11.269 20.144
Pesepsy 3a WTETK — 4eN 3a PEOCUrypuTenoT (1.454) (197) {1.651)
31 aekemBpu 2022 1.125.253 16.626 1.141.879
Ocurypysaibe
Ocurypy- o
Batbe 04 AOMONHUTENHA
KUBOT Hezropa BxkynHo
MaTemaTnuka pesepsa 1.107.014 - 1.107.014
MNpeHocHa npemuja - 5.792 5792
MpeHoc 32 AENOT Ha peoCUrypuTenoT (99.028) - (99.028)
MNpeHocHa Npemuja - fen 3a PeocurypuTenot - (346) (346)
PesepBu 3a WreTK 5.692 11.709 17.401
Pesepsn 3a WITETH — Aen 3a PEOCUrypUTENOT - (820] i820)
31 pekemepu 2021 1.013.678 16.335 1.630.013

BenetuknTa KOH UHAHCUCKWTE U3BELUTaN NPeTCTaByBaaT COCTAREH Aen Ha 0BMe (WHAHCMCKW N3BeLITau 55



BWHEP NNAJ® - BueHa UHwypenc Mpyn Al Ckonje
Benewku KoH ¢hMHaHCUCKN N3BeWTaM 33 roguHATa 3aBplueHa Ha 31 apekemBpu 2022

(cume usHocu ce 8o unjadu MK/ oceeH ako He e rnouHaxky HagedeHo)

21. OctaHaT OGBPCKU

2022 2021

OctaHatn ofBepcku o4 HenocpeaHn paboTi Ha OCUTypyBake 47.559 49.818
O6BpCKU NO OCHOB HA 3EMEHW KpeauTn of 6aHku - -
OctaHatn 06Bpckn 9.061 6.146
56.620 55.964

KpatkopoueH gen 56.620 55.964
JonropoveH gen - B -
56.620 _ 55.964

22. Kanutan u peszepeu

AxuuoHepcku kanuman
OOUYHM aKuuu

Bo 6poj Ha akyuu 2022 2021
Ha 1 jaHyapw - uenocHo nnateHu 5.800 5.800
Ha 31 pekemBpu - LENOCHO NNaTeHn 5.800 5.800

Ha 31 gexkemepu 2022 roavHa of06peHVOT akuMoHepckn kanutan ce cocton o 5.800 obvyHw
aKuMKm co HOomMWHanHa epegHocT oa EYP 1.000 no akumja (2021: 5.800 obudHmu akumu co
HomuHanHa spegHocT og EYP 1.000 no akumja).

MmaTenute Ha oBUYHK aKLMK UMaaT NpaBo Ha JUBMAEHAA Kora ke Buae objaseHa v umaar npaso
Ha eaeH rnac Ha CobBpadve Ha [Opywrsoto 3a eksmsaneHT og 1 obuyna akuwja. CornacHo
3aKOHCKaTa perynarvesa QUBMASHOW MOXE Aa Ce UCNNaTyeaaT OTKako ke Guaat NokpWeHn cute
akymynupaHu 3arybn. CuTe akuuu HOCaT NpaBo Ha CPasMepHo y4ecTBo BO nogenbaTta Ha
OCTATOKOT Ha CTevajHaTa, OAHOCHO NUKBWAAUMOHATA Maca.

AKunoHepcKaTa CTpyKTypa Ha [pylwTeoTo e:

% oA akuuuTe co npaeo Ha rnac

Vienna Insurance Group AG Wiener Versicherung
Gruppe 100%

Benelukute KOH CbVIHaHCMCKMTe nisewTan NpeTCTasyeaat CoCTaeeH gen Ha oeue QJMHS.HCMCKVI niseuiran 56



BUHEP JIAJ® - Buena WHwypenc Mpyn AR} Cxonje

Benewkn KOH (PMHAHCUCKKM M3BeLLTau 3a roAMHaTa 3aBplieHa Ha 31 aAekeMBpH 2022
(cume u3sHocu ce eo unjadu MKI] oceeH axo He e rouxaxy HasedeHo)

23. MoTeHUMjanHu K Nnpe3emeHn 0GBPCKY

CyOcku crioposu

MepuoaniHO M BO BOOBUYAEHWOT TeK Ha paboTereTo MoXe Aa ce npumar TyxGu npoTus
ApywTeoTo. Bps OCHOBA Ha CONCTBEHMTE MPOUEHKA # BHATPELLHW U  HAABOPELIHN
fpochecoHanHM CoBETH, PAKOBOACTBOTO Ha [pyLTBOTO CMeTa [ieka Hema Aa HactaHar
MaTepujanAu 3arybu Kako pesynTar Ha CYACKM CMOPOBM, OBHOCHO 3ronemyeakwa Ha Beke
NPU3HaEHNTE Pe3EpPBM KOV Ce AeN 0/} OBUe (VHAHCHCKN U3BeLLTaN.

24. YcornaceHocT cO 3aKOHCKaTa perynaruea

Ha 31 gekemBpu 2022 roauHa [pyWTBOTO r1 ucnonHysa Gapatbara Ha 3akoHoT 33 cynepsusmnja
Ha OCUrypyBar-e BO BPCKA CO MOKPUBAH:E Ha MapriHa Ha CONBEHTHOCT, NPONULLIaRNTE NTUMUTH
3a BNOXKYBatbarta Ha KanuTanoT YTBPAEH BO COMNACHOCT €O 3aKOHOT 3a Cynepshsvja Ha
oCUrypyBale Kako W CPeAcTBaTa KOM T4 NMOKPUBAAT TEXHWYKUTE pesepeu. OdpywTeoTo Mma
JOBOMHO CpeAcTBa 3a MOKpUBae Ha TexXHWUKaTa pesepsa W NOKPUBaHE Ha Kanurtanor BO
uenecr.

25. TpaHcakuny cO NOBP3aHu AuUa

MamuyHo npemnpujamue u kpaeH coficmeeHuK Ha pywmeomo

OpylwTBoTO € NoapyXHULa 1 € BO LIenocHa CONCTBEHOCT Ha Vienna Insurance Group AG Wiener
Versicherung Gruppe.

TpaHcakyuu co Mamu4Ho npemnpujamue

Cocrojfa Ha KpajoT Ha roAWHAaTa 1 TpaHCcakUMK BO TEKOT Ha rognHaTa co VIENNA INSURANCE
GRUP AG Wiener Versicherung Gruppe BO BpCKa CO MOAWWHWOT TPOLUOK 3@ XOCTUpatbe W
oppyBarbe 3a KopucTere Ha VIG cucTemuTe, Kako codTeepoT SAP New GL. TpaHcakumute #

canpa ce chegHuBe!

2022 2021
OGepckn 3.284 494
Tpowouwm co A0B 4505 3.322

Benewkunte KoH d)HHSHCMCKVITE W3BELWTaN NPeTCTaByBaaT coCTaBeH Aen Ha osue cplechncm niepeLTamn 57




BUHEP NAJ® - Buena UHwypeHc Mpyn Al Ckonje
Beneuwkn KOH (hpMHAHCUCKWU M3BeLITaKU 3a roguHaTa 3aBpwieHa Ha 31 gekemepu 2022
(cume usrnocu ce 8o unjadu MK oceeH axo He e nouHaky HagedeHo)

25. TpaHcaKuvu ¢o NOBP3aHKU Nnua (NpogomkyBsa)
TpaMcakyuu co nosp3aHu cmpadu - nodpyxHuyu Ha Mamuunomo npemnapujamue

Cocrojbata Ha KpajoT Ha roavHaTa W TpaHCaKUWuTe CO NOAPYKHULMTE Ha MaTtudHoTo
npeTnpujaTie No OCHOB Ha PEOCUTYPYBak-€ BO TEKOT Ha roawHaTa Bune Kako WTo cnegu:

2022 2021

MoGapyBara
BrynHW nobBapysara 0 peocurypuTenute 26.406 25.353
06BpCcKM
OB6BpCKkN NO OCHOB HA PEOCUIYPYBaH:E 27.448 27.595
O6Bpcky No OCHOB Ha NpeMMja 32 PeOCUrypyBae —

JenosuTHa npemuja 114.604 08.468
Pe3epBu
Pesepea 3a npeHeceHa npemuja — gen 3a
pEeoCUIYpUTENNUTE 480 346
Pesepsa 3a DpyTo maTemaTuyka pezepsa — gen 3a
peocuryputenute 111.138 99.028
Pe3sepBa 3a WTETK — e 38 peocuryputennte 1.651 820
Mpuxoau v Tpowoun
BpyTo nonucupaHa npemvja npegajeHa Ha

peocuryputenure (24.842) (25.286)
MNpomeHa BO pesepBa 3a NpeHeceHa Nnpemuja — gen 3a

peocuryputenute 134 22
MpoBManK W HaZOMECTH NO OCHOB Ha peocurypysamke {71) 899
BpyTo McnnaTteHu WTeTH - jen 3a peocurypuTenuTe 10.341 12.409
(pomeHa BO peaepBa 3a LWTETH — Aen 3a

peocurypuTeniTe 832 271
MNpomeHa Bo pesepsa 3a BpyTO MaTemMaTn-Ka pe3epsa —

Aen 3a peocuryputenuTe 12.109 11.866
TpoLwouu 3a kamaTi No AeN03NTHa npemuja (2.608) {(2.308)

Cocrojba Ha kpajotT Ha roguHaTa W TPaHCaKUMKM CO MOAPYXKHMLM Ha MaTWYHa KOMNaHuja
NOEP3aHU c& TpaHcdep Ha NopTdonue N UsHajMyBake Ha NPOCTOPUK

Ha 1 jaHyapu 2015 Gewe w3spleH TpaHcdep HA OCUIYpUTENHOTO NOPTQONUO 33 MUBOTHO
ocurypysare o4 AKUUOHEPCKOTO APYLLTBO 3a OCUrypyBame u peocurypysare MAKEQOHWJA
Ha AKLMOHEpCKOTO APYLITEO 3a ocurypysarwe Bukep Najcd.

Jda noeeke AeTanu 3a TpaHcdep Ha OCUIYPUTENHOTO NopTdonvo BnaeTe Bo Benewka 20.

2022 2021
TPOLLOK NO OCHOB HA 3aKyNHUHA K APYTW YCNYTA 2.577 1.899

BenetukuTe KOH hUHaHCUCKNUTE naBetuTan NpeTcTaeyeaar cocTaBeH Aen Ha oBue dhHaHCHUCKK MaBewTan 58



BUHEP N1AJ® - Buena Unwypenc MNpyn Al Cxonje
Benewku KOH (hUHAHCUCKM N3BeWTau 3a roguHara 3sagpweHa Ha 31 fekemepy 2022

(cume uskHocu ce 60 wijadu MK[] oceeH ako He e nouHaky HagedeHo)

25, TpaHcakumy Co NOBP3aHu nvua (NpoAoNXyBa)
TpaHcakyuu co 1oep3aHu cmpaHu - NoGpy HUYU Ha MamuyHomo (npodonxyea)
CocTojfa Ha KpajoT Ha roAvHaTa M TPaHcakumuTe CO MOAPYXKHULMTE Ha Maru4HOTO APYLITBO

noBp3aHu €O ycryr wro ce ofesbefeHn Cnopej NPOEKTHU AOroBopw, MUUEHUUpae U
0fPXyBatbe Ha CUCTEMOT Ha OCUrypyBatbe

2022 2021
O6spckn No ocHos Ha UT ycnyru 19 580
Tpowoun no ocHos Ha WUT ycnyru 589 724

TpadcKkauuu co Kny4Homo pakcsodemeo

BKynHWTe HagoMecT Ha  KIYy4YHOTO PaKoBOACTBO  HE OpywTBOTO, BKNy4YeHW BO
AOMWHMCTpaTMBHK Tpowouw (Buau 6enewka 11) ce kako WTo cneaysa:

2022 2021
KpaTkopouHu kopucTu 3a BpaboTeHuTe 11.098 16.080
11.098 16.080

26, MocnepoBaTernHW HacTaHU

Mounxysajkv og 1 mapT 2023 roanHa r-auH MapTuH TeoB noBeke He € YieH Ha YnpaesHuoT opSop
Ha Opywreoto. HagzopHuoT oaBop Ha [pywTeoTo Ha 16 jaHyapn 2023 roanHa aoHece oanyka
£a ro HasHauM r-guH Munan AHTOBCKW 3@ HOB UneH Ha YnpasHWOT 0AGop, 3a WTo € AcBuena
COrnacHoCT o4 AreHumjaTta 3a cynepeunavja Ha ocurypyeareTto Ha 9 MapT 2023 roguHa.

Mo gaTyMOT Ha naroTeyeake Ha BunaHcoT Ha cocTojfa He ce cnyuune Apyrv MaTepujanHin
HacTanu KouwTo Ou Tpefano aa Gupar ofenogeHeTn BO (bUHaAHCUCKNTE W3BELLTan A0 ¢
BKMYYNTEMNHO CO AATYMOT Ha NOTMULLIYBae Ha (OMHAHCUCKNTE u3BeLTau.

Benelukute KOH hUHAHCUCKUTE W3BELLTAU NPeTCTaByBaar COCTABEH AeNn Ha CBUke dMHaHcuckn uasewTan 59






AKUMOHepCcKO ApyWTBO 3a ocurypyBawse BUHEP JIAJO — Buena
MHwypeHc Mpyn Ckonje

fogvwHa cMeTKa

3a roguHaTa 3aBpiueHa Ha 31 nekemBpwn 2022 roavHa



EMBC: 06671586
LienocHo Mme: AKUMOHEPCKD APYWITEO 3a ocurypyaaise BUHEP NAJ® - Buena
WHiwypenc Mpyn Gronje '

Bua Ha paBora: 600

Tun Ha roavwHa cmeTka: CMeTka 38 XUBOTHO QCUrypyBathe
Tun Ha AokyMeHT: TopMLliHa cMeTKa

lMoawHa ; 2022

Buwnanc Ha cocToja

TvcTa Ha NpuKka4eHn goKyMeHTH:
OBjacHyBayky Benewky ¥ apyrv NpKIosy
DUHAHCHCKA U3BeLTAN

. | WMenpaska |
-' . Bpyro . fHa = = fpos
Oggem, -~ - MperxonHa | 3a BpegHocTa’ fieon
da Onue - % e ; I : TEKOBHa
aon Ly TeGoRKS | 33 roAuna
FOAMHA [ “TEKOBHA |
, °| roguna
-« AKTHBA: A. HEMATEPUJANHU CPEOCTBA
1 (002+003] 3.006.458,00 3.957.686,00
3 - = OCcTaHary HeMarepujanHd cpegcTsa 3.006.458,00 3.957.686,00
- - B. MATEPWJANHW CPEACTBA
4 (005+008+000+010+011+012) 2.509.428,00 2.064.628,00
8 - - MocTpojkK 1 onpemMa 2.509.428,00 1.904.334,00
9 - - TpauCnopTHY CPencTea 160,294,000
13 - - B.BAOYKYBAMA (014+015+021+040) 943,226,452,00 1.016.205.216,00
- - 1.OCTAHATU UHAHCUCKY BAOMXYBAA
21 (022+034+035) - : 943,226,452,00 1.016.205.216,00
22 - - Brioxysatea Bo XapTuy of apegHocT (023+026+030) 703,985.409,00 792.499.635,00
- - Bnoxyeawa BoO ¥apTii of BPOAHOCT pacnonoxuen _
- = [JOMKHUHKK X3PTiM 01 BPGAHOCT CO POK Ha
27 pocracypatkse A0 efHa roguHa 1.735.814,00
- = [LONwHUIKA XapTHY Of) BPEOHOCT co POK Ha o .
28 [OCTACYBaH® Hag 8aHa rofuHa 608.740.566,00 792.302,045,00
- - Bnoxyaara B0 XapTHN O BReAHOCT CRopeS
30 oBjexTMBHATa BPEAHOCT Npeky fobuekara knu sarybaTa 3.509.029,00 197.590,00
(031+032+033)
- - AKUMK, yaenn W 0CTaHaTH CONCTBeHNYKK :
33 MHCTPYMEHTH 3.509.029,00 197.590,00
- - [lencanTui, 3aemi U CCTapaT™ NNacManu
35 (0d6+037+038+039) 239.241.043,00 223.705.581,00
36 - - DenoauTy 236,500.000,00 221.500.000,00
38 - - QcTanati gageny aaemm 2.741,043,00 2.205.581,00
- = [ PUHAHCUCKK BNIOYWYBAHA KAJ KOU |
41 OCUMYPEHMKOT MO NPE3EMA MHBECTHULIWMCKHMOT 429.606.707,00 511.523.746,00
PU3IWK{OOMOBOPK 3A OCHUIYPYBAKE)
-- 1. DEN 3A COOCUIYPYBAHE U
42 PEOCHIMNYPYBAH-E BO BPYTO TEXHUMKUTE 100.193.641,00 113.269.376,00
PE3EPBMU (043+044+045+046+047+048+049)




43 - - [len 3a coocurypysare U peocurypysatke Bo BpyTo 346.107,00 480,106,00
PE3EPBUTE 38 NPEHOCHK NPEMin - e

a4 - - flen 3a coocurypysai-e U pecturypyearee so GpyTo 99,028,492,00 111,137.840,00
MaTeMaTuuKara pesepBa

46 -~ flen 3a coocurypyearee 1 peocHrypyBare o 6pyro 819,042.00 1.651.430,00
Pe3SpBUTE 32 WTETH il

51 - - E.NOBAPYBAHA (052+056+057) £5,238.633,00 38.961.957,00
- - LNOBAPYBAHA O HEMOCPEQHW PABOTIA HA

52 OCUIYPYBAHSE (053+054+055) 11.151.138,00 12.037.870,00

53 -« MoGapysakea 0f OCUryPeHALM 11,151.138,00 12.037.870,00
- - [ILNOBAPYBAHA Off PABOTH HA

56 COOCHIYPYBAHSE U PEOCHTYPYRAISE 12.408.770,00 10.341.261,00

57 - - I.OCTAHATIA QOEAPYBAHA (058+053+060+0D61) 31,678,725,00 16.582.826,00

58 - - Octanatu nofapysatba of HenocpeAHH paGoTy Ha 12,943.968,00 16.064.909,00
OCUIYpYBathE

59 - - [NoBapyeaiba N0 GCHOR HA BroXyeawka 18.660.542,00 439,702,00

61 - - DcTanatit noGapyeaksa 74.215,00 78.215,00
- - X.NAPAYHW CPEOQCTBA W NMAPHYHA

62 EKBWBANEHTU 44.840.344,00 40.825,108,00
- - A. MATEH TPOWOUW 3A MOHWTE MEPUOLN K N

65 (PECMETAHW NPUXOLW(ABP) 24:346.241,00
- - BKYNHA AKTBA: CPEOCTBA

66 (001+004+013+041+042+050+051+062+063+064+065) | 1-78-621.663,00 1.751.153,956,00
-« [ACHBA: A. TTIABHVIHA A PEZEPBY (069+070-

68 074-072+073+074+079-080+081-082) 258.752.411,00 284,139.259,00

69 --|. OCHOBHA MrAABHMHA 356,933.594,00 356.933,594,00

73 -« V. PEBANOPU3ALIMOHA PE3EFPBA 1.190.269,00

80 - = VIII. NPEHECEHA 3AIYEBA (-) 110,758.862,00 99.371.452,00

81 - - X, AOBUBKA 3A TEKOBHWOT NPECMETKOBEH 11.387.410,00 26.577.117,00
NeErPHOA TR R
- - B. EPYTC TEXHWUKM PESEPBU ;

86 (087+088+0B9+090+091+092) 700.555.747,00 743.613.758,00

87 - - BpyTo peaepsy aa NREHOCHW NpemMik 5.791.608,00 6.034.322,00

88 - - BpyTo maremaTiuKa pesepea 677.407.215,00 717.435,123,00

85 - - BpyTo peaepew 3a lUTETH 17.400,920,00 20.144.313,00
- -LEPYTO TEXHWYKI PE3EPBW BO OOHOC HA

93 BOrOBOPY KAJ KOW OCUTYPEHWKOT I'C 429,606.721,00 511.534.680,00
MNMPE3EMA UHBECTULIMCKWOT PHA3IK
- - 1. PESEFBHAPAHA 3A PHUSHMUN U I

54 HEM3BECHOCTY (095+096) 398.225,00 587.869,00
- - Peaepeupaisa 38 NEH3NCKU NNEHOBY, OTAPEMRHHK 1

2= cnviHK 063PCKY KoH BpaboTeHuTe 398.223,00 567.869,00

97  --FOANOKEHW AAHOUYHW OEBPCKW 138.065,00
- - E.OBBPCKW KO NPOMINENYBAAT OO
AEMNO3NUTH HA AFYIITBA 3A PEOCUINYPYBAIGE

98 KAJUEJEHTM N0 OCHOB HA [IOFOBOPY A 9L.219.894:00 114.604.162,00
PEOCKIYPYBAHE

o9 - - . OBBPCKW (100+104+105}) 91.623.546,00 86.104.094,00

100 - - 1. OBBRPCKM O HEMNOCPELHIW PAGOTIA HA 956,00 2.943,00

OCUNYPYBAHLE (101+102+103}




101 -- OBepcky CpeMa ooUrypeHULM 956,00 2,943,00
--lI. OBBPCKA OO PABOTHM HA COOCUIYPYBAHE

104 4 PECCUIrYPYBARE 34.843.192,00 27.448.176,00

105 - - HIl. OCTAHATI OBBPCKM (106+107+108+108+110) 56.775.398,00 58.652.975,00
- - OcTaHaTW 0BBPCKN of HENOCPEAHW paboTi Ha i

107 arypysaise 49,817.720,00 47.558.634,00

109 - » TeKOBRW JaHO4HYA 0OBPCKU 815.492,00 2,034,307,00

110 - - Ocranarii oGBPCKU 6.146,186,00 9,060.034,00

112 --S: OANOKEHO MNAKAHE HA TPOLIOLM U
MPUXCAW HA UAHWUTE NEPUOAM (NBF)

6.283.104,00

10.570.126,00.

- - BKYTHA MNACUBA: TTIABHIAHA 1 PE3EPBI U

113 OBBPGKU 1.578.621.663,00 1.751.153.958,00
{068+085+086+093+084+097+098+099+111+112)
bunaHe¢ Ha ycnex
i “Uenpaska )
o _ - Bpyrosza |H& = Hervo 3a
gg';?"_a 2 onuc Pope: ::,qna TexoEHAa | BPEAHOCTA | TEKOBHA
" ‘reAavHa ‘3a.TekOBHaZ | rofWHa
roAuHa
-= A NIPUX0OAU O PABOTEHETO
201 (202+211+234+235) 454,442.459,00 414,470.568,00
- - . BAPABOTEHA NPEMMJA (HETO
202 MPYXOOW OO NPEMINIA) (203+204+205- 322.878.087,00 374,701.989,00
206-207-208+209+210)
_ - - BpyTo nondcupaa npeMuja 3a .
203 ooHIypyBat-e 348.206.342,00 399.652.305,00
- - BpYTO NoNKCUpaHa Npemuja NPEHEcsHa BO :
207 peocrypysamelpeTpouscUa 25.286.319,00 24.841.601,00
: - - [lpomeHa Bo pesepaaTa 33 peHOCHa
208 npewja 64.337,00 242.714,00
: - - {lpomena o 6pyTo pesepbaTa 3a NpeHocHa
210 NpEMuja-fien 34 PEOCHTYDYBaHe 22,401,00 133.999,00
- -1 NPWXCOW Of BNOXKYBAA
211 (212+219+228) 126.869.085,00 32.538.954,00
- - Mpuxoau o OCTAHATA BNOXYBaHA
219 (220+221+222+223+224) | 126.660.473,00 32.538.954,00
220 - - MNpuxoaun op, KaMaTH ' 29,677,650,00 30.840.284,00
221 - - T1pM%0AM ND.OCHOB Ha KYPCHW PA3nUKK 541.352,00
223 - - HepeanuaupaHy A0BHBKK O BNOXYBatLE 96.441,471,00
. 1
- - Peanyavpanu AoGYBKM (KanuTanHa gobuaka
224 ) of npoakba Ha Broxyaaiba (225+226+227) 1.698.670,00
- « DPUHAHCUCKM BAONYBAHE PACNONDKNNEN 32 |
225 nponete 1.330.246,00
- - (PUHAHCUCKW BNOXYBarba 38 Tprysatse (no
228 o6jekTMRHE BpRAHOCT) 368.424,00
- - DeralaTit fipuxodun od BNoxyeatea
228 (229+233) 208.616,00 .
233 - - OcTanaTy NPMXCAN Of snoXysaksa 208.,616,00
- = lIl. OCTAHAT OCUIMYPHUTENHO-
234 TEXHAMKW NPUXOON, HAMATNTEHIW 3A 1,038.222,00 56.927,00
PEQOCIANYPYBAILE




HaAOMECTOUM Ha NnaTa

- = IV. OCTAHATHU ®UHAHCHUCKA WU OPYTU & 00

433 NPYXOAN 3.657.061,00 7.172.698,
- - B. FACXOW O4 PABOTEHETO ;

236 {237 +245+255+258+261+280+208+301) 441.514,293,00 384.970.068,00
-- 1. HACTAHATW WTETK (HETO TPOLLIOLA ;

237 BALUTETU) (238-239-240-241+242-243-244) 66.152,756,00 94,163.390,00

238 - - BpYyTO HCNNAaTeHy WTeTH 76.550.717,00 102.593.646,00
- - BpyTo ucnnatesy WTeTu-1en sa .

241 peocHrypyBae/peTpOLECHa 12,408.770,00 10.341,261,00

1

242 - - FipoMeHn B0 GpyTD PEIEPRUTE 33 IITETH 2.242.085,00 2.743.393,00
- - Apomenu Bo GpyTo peaepBUTe 33 WTETU-AEN

244 33 PEOCHIYPYBaILE 271.276,00 §32.388,00
- - [Il. AIPOMEHW BO OCTAHATIA TEXHNYKIA

245 PE3EPBW (HETQ. QA PEQCUIMNYPYBAHE) 55.833.455,00 27.918.556,00
(246+249+252)

: - - Mpomend Bo MaTEMaTHUKE PE3GpBa, HeTo of -

246 peocUrypyBarke (247-248) 55.833.455,00 27.918.556,00

247 - - MNponeHy Bo. GpyTo MaTeMaTHIka peseppa 67.699.520,00 27.918.556,00
- - NpomeHn Bo BpyTO MaTeMaTHYKa peIspBa-

248 Oen 33 COOCUIypyBaH-e U DeoCHrypyBaHka 11:866.065,00
== 1. NIPOMEHK BC BPYTO MATEMATUYKA
PE3EPBA 3A OCUNYPYBAHE HA XXMBOT

255 KAQE WHBECTIMLIMCKIMOT PU3MIK E HA 170.397,991,00 81,927.969,00
TOBAP HA CCUIYPEHWMKOT, HETO OF
PEOCUIYPYBAHE {256-257)
- - Mpomery Bo GPYTO MaTemaru{KaTa pesopsa
38 OCUrypyBatbe Ha XMBOT Kage

256 VHBEGTHLMCKMOT UMK & Ha TOBAP Ha 170.397.991,00 81.927.569,00
OCUIYPEHWKOT
- - W, TPOLWOL 3A BOHYCK W NONYCTY,

258 HETO Of] PEOCUTYPYBAILE (258+260) L
- - Tpowrouw 3a NonycT# (koW He 32BUcaT Of

260 pesynTarot) 136.945,00
- - V.HETO TPOLIOLA 3A CNPOBEYRAKE - _

261 HA OCHI'YPYBAHETO (262+267) 124,148.120,00 141,946.502,00
- - TPOWOUM 32 CTEKHYBAKE HA OCUrYpYBatLeTo )

262 (263+264+265+266) 67.394,205,00 §2.812,632,00

263 - - MNposusuja 60.506.633,00 79.633.615,00

264 - - OcraHarty TpoloLy 1.167.955,00 1.379,298,00
- - MpoMmeHa BO CONMKSHWTE TPOLWOLMW 38

265 CTekHyBarbe -4,540.943,00
- - BpyTO NnaTv 2a spaboTeHnTe BO )

266 BHATPELUHATA NPOAAKHE MPEXE 5.719.617,00 6.340.662,00
- - AOMUHUCTRATUEHY TPOLLOUW

267 (268+269+275+276) 56.753.915,00 59.134.170,00
- - AMDpTU3aLMia M BDEGHOGHD yoornacyBaibe
{oBeappeaHyBae) Ha mMatepujankuTte u

268 HEMaTePU]anHUTE CRBACTRA KOM CIYXAT 3a 2.648.265,00 2.616.991,00
Epllet-e H2 AejHocTa
- - TEowoun 3a epaGoreruTe

269 (270+271+272+273+274) 29,971.146,00 26.195.083,00

270 -~ [nath u HagomecTouM 19.652.030,00 14.746.560,00

271 - - fpcuacaEiarHoLdinalnEs 1.944,008,00 1.963,304,00




- - NpupoHecy 00 38A0MKUTENHO COLMBINHO .213.00

272 R e i o 7.624.955,00 8.549.213,

274 -~ QcTaHaTH Tpowouy aa spaboTeHute 750.153,00 936,006,00
- - Tpolliouu 3a Yenyr Ha sk muLa Kou '

275 He BPLIAT [IEJHOCT €O CATE ABEAYKH 5.667.819,00 3.337.486,00
- - QoTaHary aaMUHUCTpaTEHI TPOLIOLM -

276 (277+278+279) 18.466,685,00 26.984.610,00

277 -« TpoWOUW 32 Yonyru 12.803.315,00 19.061.218,00

278 - - MatepujanHu TpowoLKr 2.806,538,00 3.784,643,00
- - Tpolioy 3a pesepelpatka U ocTaHaTy

279 TpOWOLM o, paboTeruero 2.856.832,00 4,138.749,00
- - Vi. TFOWOUK Of BROXYBAHA ;

280 (281+287) 22.346,499,00 35.777.239,00
- - PacxoaM oA OCTaHATH BGKYSaHha

287 (288+289+260+291+294+285) 22.346.495,00 35.777,239,00

289 - - Pacxogu aa KypCHW paanuku 1.242.343,00 1,702.337,00
- - Hepeanusupanu 3arybu on ceenysanke Ha

290 OBjeKTUBHE BPEAHOCT HA BICAYEAIA 21.066,033,00 . 33.272.174,00
- - Peanuaupanu 3arydu op npoaaxta

291 (kannTanHa aaryba) Ha BnoxyRamwa (292+233) 707.987,00
- =~ BUHEHCUCKH BNOXYBaHa 38 Tpryearke (No

293 0BjeKTHBHA EPEOHOCT) 707.587,00
-« QcTaHaTy pacxodi off BRoxysaia .

205 (296+297) 38.123,00 94.741,00
- - 3arybu on obesBpesHyBarke Ha _

297 BROKYREHATA W OCTAHATH PaGXOAM o4 38.123,00 94.741,00
BROKYBaHa
- - Vil. OCTAHATY OCUIYPWUTENHO-

298 TEXHUYKA TPOLWOLM, HAMANEHW 3A 2,308.277,00 2.606,575,00
PEQCUINYPYBAHE (299+300})
- - OcraraTy OCUIYPUTEHG TeXHUUKIA

300 TPOLWOL, HAMANGHY S8 PEOCATYDYBaH:S 2.308.277,00 2.606.575,00

301 ~ = VIIl. OCTAHATIA FACXOOMW (302+303) 327.185,00 492.592,00
- - 3arybu nopanu oGesepenHyssbe Ha

302 nobapysara RO OCHOB Ha NpemMy|a 3a -131.277,00 492.592,00
oCUrypyBake-

303 - - OcTaHaTy hUHaHCUCKK M ADYIM PECX0au 458.472,00
- - fofueka 38 JenorHaTa rogvka {(201+304) —

o {236+305) 12.928.166,00 29,500.500,00
-- DoBuaka Npea opasoqysakke (306+308) unu

310 (306-309) 12.928.166,00 29.500.500,00

312 ~~ [jaHok Ha gobuBKa 1,540.756,00 2.923.283,00
- - DOBMBKA 3A OENOBHATA rOAMHA NO

315 OLAHOUVBAFLE (310-312+313-314) 11.387,410,00 26.577.117,00
- - MpoceueH Gpoj Ha BpaBoTeny Bp3 ocHOBA

317 Ha “acoBW Ha paboTa 80 NPeCMETKOBHWOT 27,00 32,00
nepuog (Bo anconyTaH “3HOC)
- - Bpoj Ha meceln Ha paboTetke {(BO

318 ANCOMYTeH U3HOC) 12,00 12,00

319 -« NOBWUBKASIAIYBA 3A NEPUOZOT 12.928.166,00 29.500.500,00

329 - - [oGuBKa 3a foguHara 11.387.410,00 26.577.117,00

348 - - Brynha ceondhaTia Acbueka sa ropvHara 11.387.410,00 26.577.117,00




(329+346) unu (346-330)

ApkaeHa eempeHyija

| ) Mc‘hpaaka |
: 5§ roguHa |33 TEKOBHZ | FOAUHA
=+ roAuHa

609 ~ - HaBasHa BpeaHocT Ha codiTBep o NUUerua 34.999,823,00 37.446.?62,00“
611 ;;ﬁgznun:nupana amopTu3aluja Ha codpTBEp 6O 31.993.356,00 33,489.076,00
612 Z; Mc;:a:;Aug ;p:g;zETng)codﬂsep CO fMueHlUa 3.006,458,00 3.957.686,00
629 - - HabaeHa epegHOCT Ha NOCTPOjKW N onpema 1.969,345,00 2,144,702,00
- - :elcxgynmpaua aMOpTA3aLyja HA NOCTPOjKM 1 1.753.768,00 1.846.927,00
631 Eéaiggﬂ:;ﬁ;:grﬁg;nn?ﬁgirﬁjm Wanpema 215.577,00 S
ol ; ; ;:Ix-fmﬁ:BHa BPesHOCT HA KOMNjyTepexa 8.133.271,00 8.634.403,00
B30 o e 6.384.428,00 7.027.844,00
&0 . Seen;:;iﬂz ,:?:Jef“cl‘g %rgr ;!; Ilscgliﬂniwepcka 1.748.843,00 1.606.559,00
641 ;5:;5;2&5& EPBOHOCT HA TPAHCIOPTHU 4.431.340,00 4,431.340,00
643 ;;;"g’r',"'o‘g’r‘:,ﬂag':eg’gfa"; MgBUMg 1B 3.886.341,00 4,271,046,00
Gas o st pscnopr 15029400
656 ;;1 Igg)rxopoqnu aencautu(< uny = AQM 036 15,000.000,00 66.000.000,00
657 peropoum Asnosu(< unn = AQMO38 A | 221.500.000,00 155.500,000,00
60 (Lo aonssense T | soassom iy
o1 o oo an o rowme) | g 800 17650730
664 ;;ﬁgp:{{(ﬂ)#g:"m:?gg}neum { ADI 860+681)(< 2.741.043,00 2,205.581,00
G65  pplormtwerper o poria

666 A;ﬂ”a’é’;‘gzi“:.f:gg“ffgﬁuﬁg pokna 698.740.566,00 792.302.045,00
Go8  EnOMRLA D0 S MSSSTAE | 120,506.70700
671 ;;1Qg;’;"a‘*(i"m‘:ﬁff‘ig?fgsga;&‘é)"° 44.840.344,00 40.825,108,00
682 :1 ; (?g;;;:éq;_cnpema acbasyeauu{< unu = AOM 3.164.353,00 5.,084.999,00

- - Npuxoau no ocHoB Ha NpoBUakja of - -
683 peocurypyeaike 1 y4ecTeo 80 AobuBka({< v = 809.269,00

AONM 234 un BY)




- - TpowoUy 0f yenyri Ha h3nYKK NMLA KoW 3.337.486,00

664 He Bpluar aejHoct( = AOM 275 oa BY) SO0t ' '

585 ;5 ; ')I'pomouu 3a HaeMHuHW{< uny = ADM 27700 1.790.356,00 2.073.281,00
- - Thollouy 3a BaHkapcky yenyru(< wiu =

686 AOT 277 on BY) 690.855,00 814.950,00
- - Tpowouk 3a NpemMIM 33 oourypysare(< uiu

687 = AON 27705 BY) 108.764,00 96.038,00
- - TpoWoLY TENEKOMYHUKELIMCKY W

688 TpaNCROPTHA yenyru(< wiit = AO 277 oa BY) 2.267.734,00 2.450.083,00
- - TpowoLy 38 MApKETUHT, penpeaeHTaumja,

690 CNGHIORCTRA 1 faHouu{< unu = AON 277 o 1.167.955,00 1.623,027,00
BEY)
-~ Tpowouwm 3a acTaHatd yenyru(< unu = AON -

691 277 on 6Y) 2,568.575,00 2,663.759,00
- - Thoiwouw 3a pe3epaHy SEN0BK 1

692 MaTepujank 3a NONPaBka W oAPXYEaHe({< UK 288.514,00 723.956,00
= AQH 278 opg BY)
~ - TpowoiW 3a KAHYUENAPHEKY W NOTROLWGH

693 matepujan (< um = AOM 278 og EY) 1.053.630,00 1.334,955,00
- - Tpalloum 33 BECHULM W ChiMcaHWia {< unu =

L AOM 278 op BY) 118.133,00 160,923,00
- - TPOLWIOLM 33 NOTPOLWEHO rOPMBO {< 1nK = .

699 AOM 278 op BY) 671.272,00 827,225,00
- - OcTaHaTi maTepujanHy TPOLLOLM (< unm =

700 ACI 276 oa BY) 674.589,00 737.584,00
- = TROLWOLM NO OCHOB HAl HEROMECTOLM 33

703 cnyxBeHn NaTyBaka v NATHW TPOWOLM(< unw 217.857,00 1.213.986,00
= AON 278 og BY)
- - TPOILIOYYM 3a CTPYHHO YCOBDWYBALe{< WM = ;

705 AO 279 o BY) 154.978,00 574.0865,00

707 I-S-y ')l‘pbmouw 3a paersujal< wnn = AOTN 279 on 796.260,00 800.000,00
- - Ocranaty Tpotioun of paGoTersTo(s unm =

710 AON 279 op BY) 1.578.585,00 1.361.054,00 .
- - lNpoceuex Gpoj Ha spaboTenn BP3 GCHOBA

a2 Ha coctojbara Ha kpajoT Ha MecaloT 20 32,00

CTpyKTypa Ha npuxoau no gejHocTv
. Ucnpaeka
: : Heto 3a bpyrosa |Ha @
g%';.?"? 2 onuc TEKOBHE TekoBHa | BpedHocTa .'I:IpeJ;;:nua
‘ roflWHa roauHa 33 TEKOBHE - | oA
roguvda

- B4.99 - [loyry (bMHaHCUCKO-YORYKHI ASjHOCTH,

2478 OCB2H OCUrypyBatbe M MEH3NCKA horgosy, 39.711.652,00
HecToMHaTh Ha ApPYyTo MecTo

2479 - 65.11 - Qcurypysane Ha XueoT 374.701.989,00

2481 - 65.20 - Peocurypysare 56.927,00

NoThvwaxo og:
DARKQ DEDIKJ

CN=KIBSTrust Issuing Qsig CA G2,




QID.2.5,4,97=NTRMK-5529581, OU=KIBSTrust
Servicas, O=KIBS AD Skopje, C=MK
KiB8STrust Issuing Qslg CA G2

Majasyram, NoA MOpanHa, MaTtepnjanta W KpMBUUHA OATOBOPHOCT, FleKa NOASTOLWTE B0 rOOVIUHETA CMETKA TE TOYHU 1 BUCTHHUTIA,

MNopatouuTe O FOAWWHETA GMETKA Ge BO NOCTaNKa Ha A0CTabysake, koja ke 3aBpiuM co opnyka (onoépybakelonbuaise) oa oTpana Ha
UenTpanuwot PerucTap.,





